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CoemecmHoe 3acedaHue

. \lﬁ 0, Komumema TI1I1 P® no uHeecmuyuoHHOU nosiumuke u
r ‘ ﬁ&pwﬁ%’ Komumema Tl P® no npoMbiwsieHHOMY pa3gumuio
‘%%ﬁ’[ﬁ@?% «AnbTepHaTUBHbIE ME€XaHU3MbI NPUBIEeYEeHUs
JL A %ﬁ@‘% WHBeCTUUMN B NnpoMbiwrieHHOoCcTb EADC: npaBocnaBHas

n ncrnamckKkasd cuctembl goneBoro d)MHaHCMpOBaHI/Iﬂ»
21 okmsbps 2015 e., e.Mockea, TII1 PO

NMpaeocnaBHan ®PuHaHcoBan Cucrema
aoneBoro (hMHaHCUPOBaAHUA

Jlobomyapos Amutpuun Bhagumuposuu

ToproBo-lpombiwneHHas Manara PP, uneH Komurteta no MHBECTULMOHHOMN NOINTUKE
Knyb6 MpoekTtHoro MNMpouecca, leHepanbHbIii AUpPEKTOP

e JHepretnyeckum Knyb LLUOC, PykoBogurtenb MpoueccCMHroBoro LeHTpa

* YneH Paboueit rpynnbi no co3ganHuto NpasocnasHou puHaHcoBou cuctembl Otaena
MockoBcKoro lNMaTtpuapxata no B3aMmmooTHoweHuam LlepKksu u obuiecrea

e Knyb6 npaBocnaBHbiX npegnpuHumartenei, uneH KoopamHaumoHHOro coserta no
NPaBOC/1aBHOW SKOHOMUKE U PUHAHCam

- Ten: (495)518-4427, www.ProjectClub.ru -
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lMpaeocnaseHas PuHaHcoeass Cucmema dosieeo20 huHaHcupoeaHus
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lMpaeocnaseHas PuHaHcoeass Cucmema dosieeo20 huHaHcupoeaHus

BCEMUPHbLIA U3 3aseneHusi 3amectutens Nnaesl BPHC
PYCCKMW npotonepes BceBonopa YannuHa,
HAPOOHbIA PykoBoguTens Pa6ouei rpynnbi NPC
COBOP «Pyccroii cnyx6e Hosocmeti» 02.08.2014

Pycckasa umBunusauua OosKHa urpaTtb no
COOCTBEHHbLIM NpaBusiam

«MbI CAINLLIKOM YCMOKOUIIUCb, CYUTas, 4YTo 3anaj HopManbHO BOCMPUHMMAaET Hawy
He3aBMCUMOCTb. HaMm 06 bACHMUNN, YTO C Halwen He3aBUCUMOCTbLIO byayT 60pPOTLCA BOEHHbLIMU
cpeacTBamMu. BoT TyT Kak pa3 BO3HMKaeT 04eHb MHTEpPECHbIU WaHc ans Poccuu - npeanoxunTb
APYrMM cTpaHamM NoCcTPpoUTb CUCTEMY MUPOBOU NMOJSIMTUKN, MUPOBON IKOHOMUKU, MUPOBOTrO
npaBa 6e3 3anaga n B o6xoa 3anaga, npeanoXnTb TeM CTpaHaM, KOTOpbIe He CorfacHbl ¢
rnob6anbHbIM AOMUHMPOBaHMeM 3anaga, 3KOHOMMUYECKOU Moaenun, NOCTPOUTbL COOCTBEHHYIO
Moaenb. MoxeT ObITb - CBOIO MoAenb 6aHKUHra, He CBA3aHHYHO0 C POCTOBLUMYECKUM CCYAHbIM
NpoLeHTOM, HaA KOTOPOM CTPOUTCH 3HaUYUTENIbHaAA YacTb HecnpaBeanMBOCTEN COBPEMEHHOMN
MMUPOBON 3KOHOMUKM.

BrnonHe BO3MOXHO NOCTPOUTb TaKyr CUCTEMY MEXAYHapPOAHbIX OTHOLUEHUWU, KOTOopas He
cBsi3biBasna 6bl OTHOwWeHUA Mexay Poccuen n tak HasbiBaeMbIM TPETbUM MUPOM MeEXAY
Poccuen u Kutaem, Poccuen n Uuguen c nocpegHmnyectsom 3anaga. Mbl Mmoxem paboTtatb
HanpsiMyto, Mbl MOXXeM co3laBaTb CBOU MeXAyHapoAHble opraHu3auum, Mbl MOXXeM co3faBaTb
CBOM CUCTEMbI MeXAYHapoOAHOro 3KOHOMMUYECKOro B3aMMoaenCTBUSA.

& & http://prndc.pd/ & &
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‘13 TORrOBO-NDONVBILLNOHNES NaNaTS -
% Poccunckon Depepauyyn Ml

£ mwrtpeday Swasota, &0 Bham Pocde

TMNMN P® noapepxuBaeT co3naHue lNpaBocnaBHou (puHAaHCOBOU CUCTEMbI

30 urosnsg 2015
http://tpprf.ru/ru/interaction/committee/kinvest/news/92156/

Cocmosinacb ecmped4a lNpe3udenma Tl P® Cepzessi KambipuHa ¢ npedcedamesiem CuHoOanbHO20 omadena
Mockoecko2o nampuapxama no ezaumMmoomHoweHusiM Ljepkeu u obujecmea npomouepeem Bceeosnodom
YannuHbiM. Bbl1o ommMe4yeHo, Ymo Ha ¢hoHe 3anadHbIX CaHKYyuUl u mpyodHocmeu npu ghuHaHcUpoe8aHUU MPOeKmMoe
pa3eumusi npeodnpusmul ea>kHoe 3HaYyeHue uMeem cKkopeliwee co3daHue cob6cmeeHHbIX, He3a8UCUMbIX
anemMeHmMoe ¢puHaHcoegol cucmembl, 8 YacmHocmu — lIpasocnasHou gpuHaHcoeol cucmemsl ([1PC), kak cucmembl
dosieeo20 huHaHcupoeaHusi, cocmosiujeli u3 pac4emHou HebaHkoecKkol kpedumHou opeaaHu3ayuu (HKO) u
epynnbl ¢poHAoe (mModpobHocmu — Ha calime pandgc.pg ).

Takasi cucmema 6ydem GonosIHSIMb cyujecmeayrouwyro 6aHKOBCKYH makxe C MOMOWbLI MexHo02uu
6e3puckoeo20 6aHKOBCKO20 06cCyKueaHus1 u 6rodxemupoesaHusi Npoekmoe 6ydem noMmo2amb 8HEOPSIMb 8
desio8YyH0 NPaKMUKY NoebIWeHHbIe 3muYyecKue cmaHlapmbl U Noebiwamb ypoeeHb doeepusi 8 busHec-cpede.
Cepeeli KambipuH nod4epkHyn, ymo Tl P® noddepxueaem pabomy no cozdaHuro MNPC u ycunus no
noebiweHuUro dosepusi u Npo3pavHocmu e 6aHKOBCKO-ghuHaHcoeol cghepe u 2omoea npedocmasumsb c80U
nnowadku 05151 demasibHO20 U nNpogheccuoHaslbHo20 06¢cyx0eHUs1 OaHHbIX 80IMPOCO8 COBMECMHO C
npounbHbiMu komumemamu Tl P® - Komumemom rno uHeecmuyuoHHou nosumuke u Komumemom rno
NPOMbIWIIeHHOMY pa3eumulio.

Komumem TT1IN P® no uHeecmuyuoHHOU nosumuke
LleHmp o cesassm ¢ obwecmeeHHocmeto U CMU
© 2015 Topzoeo-npombiwrnieHHas nanama Poccutickou ®edepayuu

& & http:/pradc.pdp/ > &
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B ycrnoBusax CaHKUMU MHOIMMM KOMMaHUAM NPULLINOCDH
COKpPaTUTb NporpamMmmbl KannTalibHbIX BJTOXEHUMN.

JocTyn K 3anagHbIM UHBECTULMOHHLIM pecypcam
orpaHu4eH, cerogHa HaMbonbLWKUK NoTeHUnan ansa
¢omHaHCMpoBaHNA NPOEKTOB Pa3BUTUSA
AEeMOHCTPUPYIOT BOCTOUYHbIE CTPaHbI, Npexae Bcero
cTpaHbl LHaHxanckoun OpraHnsauum CotpyaHuyecTBa
(LUOC), BPUKC, cTpaHbl ATP, 3TOT noTeHuMarn noka
ncnosib3oBaricst He4OCTaTO4YHO aKTUBHO, co3aaeTcs
nHdpacTpyKTypa And ero UCnosib3oBaHUA.

er,D,MTHO-3KOHOMquCKaﬂ JKCnepTun3a
MHBECTULMNOHHBLIX 3aABOK npep,npvmmﬁ NnoKa3biBaeT
He4OCTAaTO4YHOCTb KanuTtalna, HaCylHasA

HeobxoaumMocTb hopmMmmpoBaHusa CUCTEM [0OJS1IeBOro
domHaHcupoBaHus, B 4actHocTu — NPOC.

www.ProjectClub.ru 'l‘
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lpaeocnasHasi PuHaHcoeasi Cucmema (l1PC) - BasoBble NPUHLMUNbI

0 OTcyTcTBMe cCyaHOro npoueHTa. (Tonbko AoneBoe
domHaHcupoBaHue)

U He ponyckaeTtcsa cnekynsaTtMBHas OeATENbHOCTb (B T.4. Ha
BaNOTHOM M POHOOBOM PbIHKaX), a Takke AeATeNbHOCTb, HEe HanpaBneHHas
Ha co3gaHue pearnbHoro obLlecTBeHHOro 6oraTtcTea, He co3aatoLLas Hy>KHOM

obLLecTBy npoayKuum (ycnyr)

U OrpaHuyeHus no cepam MHBECTUPOBAHUA. VcknoyaloTcs
BJTIOXXEHUA B cpepbl AeATENbHOCTU, HE COOTBETCTBYIOLLNE STUYECKUM
npuHUMnam (UropHbln busHec, Tabak, pasBpaTHble pa3BnevyeHust n T.n.)

U BbinonHeHne AoroBopHbIX 00s3aTeNnbCTB. HeykocHuTenbHoE
BbINOMHEHNE B3ATbIX HA ce651 4OrOBOPHbLIX 00A3aTENBLCTB HA NPOTAXKEHUM
BCEro Cpoka gencteus goroesopa. HeogHokpaTHOe HapyLleHne JOroBOPHbIX
006a3aTenbCTB BeAET K OTKasy B 06CnyxnsaHnm co cTopoHbl [NOC

U [JyxoBHasi yunctota bMsHeca. HeogHokpaTHOE HapyLlEHNE HOPM
NpaBOCaBHON HPABCTBEHHOCTU BEAET K O0TKa3y B obcnyxmnsaHum B [NPC

& & http://prndc.pd/ > &




& & «Kny6 MpoekmHozo lMpoyecca» &> &

lMpaeocnaseHas PuHaHcoeass Cucmema dosieeo20 huHaHcupoeaHus
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1. foneeble UHgecMpoHIL!

Kanumane HEC

2. XonduHau coenadensyes
PCH HKO

3. SPV-komnaHuu npoekmos

&)
() HecTiue OrpaHMHEHKA e
- MHOZ0CcmO-
ana merenxepos PCH pne"g::_’;”cu he:
HKOQ, texHonorua POHHHM P
B aHKOBCKOrD KOHTPONA
NPOEKTOE, CUCTEME 5. [TM®L! KonnekMUeHbIX
KOHTPONA CobnHaeHMA uHeecmuyul
TEXHONOTMM M NPOYKHE
OCOOBIE MEXEHUIMb| 6. CmopoHHUe 3aKasyuku
hYHKYULU KOHMPOnAa
Yoo

& & http:/pradc.pdp/ > &
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Popmupyetca uHppactpykrypa LLOC n BPUKC

NMporpammsbl dopmupoBaHusa noptdens NPoOeKToB ANA
codmHaHcupoBaHua B pamkax LLUOC n BPUKC

@ 3adaya — KOHcos1udayusi UHeeCmMuUUUOHHbIX 3asi8OK OJis1
Mex6aHkoscko20 06 beduHeHus1 LLIOC, bBaHka BPUKC, ons
KPYMHbIX U UHCMUMYyUUOHas/IbHbIX UH8ECMOopoe

@ [MpuHyun cbanaHcuposaHHOCMU ryJsia UHBEeCmMopoes U3
passiu4yHbIX cmpaH, 8 rnepeyro odepeds — LLIOC, BPUKC,
EA3C

@ PopmuposaHue ompacriesbix U pe2uoHaslbHbIX
nopmgabesiel NPoeKkmoes

@ KombuHuposaHHOe OoJsiesoe U doJsico80€e
¢gpuHaHcupoeaHue

@ [Mloddepikka nNpozpaMm pa3sumusi pe2uoHos,
compyoOHu4Yecmeo ¢ peauoHasbHbIMu TI1I1, 6aHkamu u
KoprnopauyusiMmu pa3eumusi

www.ProjectClub.ru
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Hau6onee cnoxHbi BONPOC — OpraHn3auua KOMGUHUPOBAHHOIO
AONEeBOro U AoNroBoro ¢hpuHaHcupoBaHUA U obecneuenune
c6anaHcupoBaHHOCTU NyNna UHBECTOPOB.

Mo Hawew TexHoNoruu, B YCNOBUAX HEAOCTAaTOMHOCTU KanuTanos
GOoNbLLWMHCTBA POCCUACKUX NPEANPUATUA NEepPBbLIM LLAaroMm ABNAETCA He
AONrosoe, a UMeHHOo aoneBoe (hbMHaHCUpPOBaHUe NYNOM MUHOPUTaPHbLIX
WHBECTOpPOB, NpuieM nepebie 10% AoNXKHbI 6bITb ¢ Poccuickon
CTOPOHbL.

BTopbiM Warom o6bLIYHO ABNAETCA NOBbLILWEHUEe KPpeAUTHbIX TIMMUTOB U
aonroeoe (puHaHCUpOBaHue.

| OOHaKoO MUHOpPUMapHbIe akyuoHepbl, meM 6os1ee UHOCMpPaHHbIe,
Yacmo onacalomcs Heyesieeo20 UCNo/lb308aHUS c80UX cpedcme U
HyX0alomcs e yCcuneHHOM MexaHu3Me 6aHKOBCKO20 KOHMPONsA U
6r00XemupoeaHuUn ceoux cpedcme u npoekma e YesioM, maxk Ymobnl u
cam 6aHK He O6bINn «KapMaHHbIM» Unu nodeepxeH pucKy 6aHKpomcmea.

TakumM MexaHU3MOM U siensiemcs co30aeaemasn lpaesocnaeHasn
¢ghuHaHcoeasn cucmema (MPC), u Mbl Npuanawaem enadenbyees
X0n0uH208, KOMopbIle He Mo2ym noay4Yums 8 6aHKax cpedcmea ons
pa3eumus ceoux npednpusamul, eMecme ¢ HamMu co60pHO coenamb
NeC npexode ece20 Ans peweHuUs cobcmeeHHbIX 80MPOCOE8 Pa3suMus.

www.ProjectClub.ru 'l‘
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NpaBocnaBHasa PuHaHcoBasa Cucrtema (MPC) - cocras

1. PacuyeTHasa cneunanusmpoBaHHas HU3KOpPUCKOBasA HebaHKOBCKas
KpeanTHaa opraHusauma (PCH HKO). OcHoBHbIe 3agaum

g BedeHue pacyemHbix cyemoe ecell cucmembli [1PC e HU3IKOPUCKOBOU 30HEe

g OpeaHu3auu;1 yCUJTIeHHO20 6m6)KemupoeaHun u 6aHKoB8CKO20 KOHMPOJIs
(I)UH&HCOGO&O UCITOJTIHeHUs rpoeKmoe

g baHkoeckue oriepayuu ro rnmopy4YeHUrO KJiiueHmoe 6e3 rNpuUuHsimMusi puckKoe camou
PCH HKO

2. NHBeCcTUUMOHHBLIE hoHALI U KOMNAHUU ANns 0oJiee020
¢gpuHaHcupoeaHus

lNoarotoBka k cozaaHuto 6a3bl NPC Benacb 6onee 20 neT, nepBana Nyonukauus -

" BaHKOBCKMUU KOHTPOJSIb U CHMXKEHUEe PUCKOB B MHBECTULMOHHOM OOCIy)XMBaHUN"
XypHan "Poccunckmm bankup" Ne4, 1995 r., Bcero 6onee 60 nyonukaumin, Ha cante
www.LORBAT.ru pasmelyeHbl 6onee 20 OT3bLIBOB 3KCNEPTOB Ha KOHLENLUIO
HU3KOPUCKOBLIX cneubaHKoB, KoTopas saBnsaetca 6azosou ansa MNPC.

& & http://prndc.pd/ > &
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Om3biebl 3KCnepmoe Ha KOHUernuyuro HU3KOPUCKO8bIX crneybaHKos:

© 0N O A DNE

L e = N S
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18.
19.

20.
21.

dkoHomMmu4yeckoe YnpasrneHme AomuHuctpauum MNMpeanaeHta PO

®duHaHcoBasa Akagemus npu lNpasutensctee PP

Poccunckum Coro3 MNMpombiwneHHukoB u NpeanpuHumaTtenen (PCIM)

Kny6 Oupektopos PCIII

PentuHrosas Cnyxb6a "EA-Ratings" (go4epHsas komnaHusa Standard & Poor's)
BaHk COMMERCIALE ITALIANA

AKB "CBs3b-baHk«

MockoBckasa bBupxa

OAO "POCHE®TEIFA3CTPOW"

H® "LlenTp CtpaTternyeckux PaspaboTok"

LleHTp nccnegoBaHuM UHBECTULMOHHOIO pbiHKa MUHUcTepcTBa 3KOHOMUKU PP
Mpe3nanym MockoBckoun Nopoackon Konnernm AgsokaTtoB

MexpyHapoaHbin Kny6 " OkoHomucT' (" AnekcaHagp Xayc")

Fpynna nuanHrosbix komnaxHun "JIMAEP"

UHctnTyT NpaBoBO DKOHOMUKHU

®depepanbHbin LleHTp CepTndmkaumm Nocctanpaprta PO

Komuccus no nHBecTMUMAM JKCNepTHO-KOHCYNIbTaTuBHOro CoBeTa no BONpocam HauuoHanbHou 6e3onacHoOCT npu
Mpencepatene NocyaapcteeHHon [lymbl PO

Accoumnaumsa 3awmTbl I/IH(bOpMaLII/IOHHbIX npaB nHBeCcTOpOB

Focy,qapCTBeHHaﬂ Akagemus npod)eccuouanbuoﬁ nepenoaroToBKku U NOoBbILWLEHUA KBaﬂVI(bVIKaLIVIVI pykoBoaALWNX
paGOTHVIKOB M crneunanucToB MHBECTULIMOHHOM C(bepbl

LleHTpanbHbin Oeno3utapuin (PegepansHoe NocynapctBeHHoe YHuTapHoe lMpeanpustue)
UtanbaHckun BusHec-LeHTp "Marche Fano"

& & http://prndc.pd/ & &
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Om3biebl 3KCnepmoe Ha KOHUernuyuro HU3KOPUCKO8bIX crneybaHKos:

ATHHHECTPALNA MPESLIEHTA
POCCHICROR $E1EFALIHH

FROHOMHYECKOE YTPABIEHHE Mpencansremo Mpansenns
MPESIERTA |
POCCHACKOR SEIEFALHMN IAO «Pyna-Banke
WAL Mocigs, Cragas ., 2 M HIAREFTAERY

s a b |
TeT. (Rh 3T T, hann (R AW TS

20, pit i Cagmnernil npoean, & 132, emp. ]2,
w20, AABE w4 - A
Mo RA1-170
PyxoeoguTemo PaSowedt rpynmes
e corpsann Cnenfanxa
IE. MOBOMYIPOBY
Vonmmesnet Mmvana Hearoemr|

¥ pazoseseit Muprpuit Bragmoposm)

B cELIH ¢ MOCTYTHMONM 8 ArwEdscTpannso [Ipeangenta Poceriicxoi
@eqepanEs BammM ofpaiieddss oo moopocy cosgamms  Coenfakea,
Owowommsccxoe  ynpasnesse  Tpesagenra  Pocosiiceofi  eaepausm
cooliaeT chegyomse,

Onrol |3 MPHYEN TOPMOMEENR HHBCCTHUROHEED MPOCKTOR ERIEETIN
DpRKTHEECI0E OTCYTCTERE B PoccHE SaHEOBCKMX YeIyr N0 MecTHOMY
hHIAECOBONMY EOETROID HANEEOND XAPAKTEPA PACKOIONANGA CPENCTS.

Hecmotps ia qaMeTnBnmitcs 3 NOCNEAANE TONK POCT HHMECTAINA 1
FoscaiicKyI0 JEDHOMMEY, WX 0FLeMEl No-HpesseMy OCTEIOTCA HA HHSNOM
ypooue,

Ha 0CHOBSHHH ENMEAINGRENNOrD, DKOHOMHHECKOE YTIDAETCHNS
NOIHTHEHO  GTHOCHTCH K HHWOWATHRAM, cOOCOOCTEYIOMMM  POCTY
HHECCTHUHA B poccHieRyIo InoEoMusy.

WJ
Hauwanuime ¥opannenss ___;x-"f A Tarknos-JJeHANEAH
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SHHAHCOBAR AKAOEMHA

B

JaMeCTHTRN NPefceanTens
KIIH HECHH M0 HHESCTHIIHAM
IKCTEPTHO-KORCYALTATHEROND
Cosera no npobmesam
HANHOHATEHOH GE30nmcnocTH

wpn (TPABHTEMIBCTRE
OCCHACKORA $EAEPALIHH

o
LIS Hﬂ-_l;u--m R —— I'ocyaapersennod Tymu PO
Oaxc: |098) LST-TOP0
I'YCAPOBY B.B.

S geroo g  £H2

Ha M

B yenouiax ofOCTPEHHN KPCAHTHHY PHCKOB o TeXHONOTHA GeipHCKORGTD
Garxopcxoro ofcmyekMBaHiS 3 (NUDKETHPOBANEA NPOcKTORs, paspaboTanias
Jwbomyapossiv  JLB. (Astopcxoe cemaeresncTio MNe 4315 Poccuiicxore
Asropckore (6nicTea), Gecenopno, JachyxABseT sxdsanns. B caoell ocHons
0N MORODHT B3 HeoOXOOHMOCTH —OFPAHESMCHHA KOMHY9GCTBA B YPOBHA
OORINTEARCTR, KOTOPLIE MOWET NPHHHMATE WA cebA KPCAMTHAN OPraHNSAUHA,
CTPEMETCA K HCERIGUEHHR cOBCTROHNMX KPEIHTHEX PHCKOR, obeceyneaet | 00%%
Aereknoe  ofecredenme  A0dx  axraennx  onepaunit.  [lonaracs, o
wnopTheneheii  npuHomny  pabore o RaHenTaMi  Gyaet cnocobCTROBATE
MOBLIIEHHED YPOBHA HOCTH H G TH KPeIHTHEIN OpTaRmsami,
HE BRI RNy TEXIOA0THID,

Jasemyeommil kadeapoli

wbaukosckoe nenos

DHEARCOBOH AKITEAMHK TIPH
IMparsrenncre PO e mpesd, JMaspyanas O.H.

/
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MexaHn3mbl 6anaHcMpoBaHUA MHBECTOPOB U 3aLUThI
POCCUMNCKNX NPOEKTOB 1 NpeanpusaTumn

UHBecTOpbLI U3 UHBecTOpBLI
ctpaH BPUKC \ us3 ctpaH EC

=N

MHBecTOpPLI U3
ctpaH ATP

enterprise
europe

\\ network

MHBecTOpPLI U3

i CTpaH loC

m www.ProjectClub.ru ?i ‘




VW d  <Kny6NpoekmuozoMpouecca» PV £V 4
Popmupyetca uHppactpykrypa LLOC n BPUKC

U MMpuBnevyeHune 4ONTrOCPOYHbIX MHBECTULIMOHHbIX CPeACTB
LLenecoobpa3Ho oCyLeCcTBNATb, NpeaAbABNAA NOTeHUNaNbHbIM
uHBecTopam B pamkax LLUIOC oTpacneBblie n TepputopuanbHbie noprdenu
NPOEKTOB.

U B pamkax nopTtdpenen nerye v gewesrie ocywWwecTBAATL Nnoa6op u
9HEPFETUYECKMA  npopBuMXeHWe NPOeKTOB, OPraHn3oBbIBaTh ANBEPCUdUKALIMIO PUCKOB U
KIYB WHBECTULIMOHHbIE NYIbl.

u prnglM 6aHKaM U MHBECTULIMOHHbIM MHCTUTYTaM TaKXe BbirogHee
pa6OTaTb C KPpynHbiMm1 CyMmmamMum no ﬂOpTd)eﬂﬂM, YeM C KaxAabiM
oTAeJIbHbIM NpeaAnpuaATneM.

U [pwu paboTe ¢ noptdenemMm Mbl CMOXeM UCNOSIb30BaTb NOTeHLMan
Mex6aHkoBckoro o6beamHeHnsa (MbO) LLIOC.

U B pamkax nopTdpenei nerdye coanaHcupoBaTb COCTaB MHBECTOPOB,
usberatb GopMUpoBaHMA JOMUHMPYIOLLEro UHBEeCTopa BO usbexaHue
NnoTepu KOHTPOSS Han NpPoeKTamMu.

U B panbHeuwem Ham OyaeT npolue opraHn3oBaTb pedPMHaHCMpPOBaHue
Takux noptcpenen B LensiXx CHUXKEHUA CTaBKU MO NpUBrieKaeMbIM
pecypcam

V& d4d  vwweoeccwon VA M
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@‘Mg [MTpoLueCcCUHroBbIN LLEHTP

g

U lMporpamMmmbl codpHaHCUMPOBaAHUA U NPOABUXKEHUSA
npoektoB B cTtpaHax LLUOC n BPUKC

AHepretnyeckoro Knyba LLIOC

QHEPIETUYECKUN
KNyb

U JKOHOMMYECKas 3KcnepTusa, obecnevyeHue 6anaHca
WHTepecoB nNpeanpusasTMn U UHBECTOPOB

U MNMoBbllleHUe NHBECTULMOHHOM npuBJieKaTeJibHOCTU

U1 CuctemMbl KOHTPOSA NPOEKTOB, NoA060p NoAPAAYUKOB
MO KOHTPOIO, CUHXPOHN3ALMA UX PAOOThI

U PopmupoBaHue oTpacrneBbIX U TeppUTOpUanbHbIX
nopTtdenen npoekToB AN (hbMHAHCOBbLIX UHCTUTYTOB

ri‘ www.ProjectClub.ru 7"



http://www.ProjectClub.ru

& & «Kny6 Mpoekmuozo lMpoyecca» & &

BULEP il . F
penesaconties IENOBAA Wt =P AEMOBON 00 _ -
OBULECTREHHAR & % LEHTI‘ :I'Ir & () Husectimmmonnsi bank
l:I-HiIiH.!HlIHﬂ POCCHFI £ %}q ﬂ
T -
%’ o

OKCIPTHLAIYS o %¢° (P i
* British-Russian fnvestment Club = #:5? M ig‘gﬁ' ¢' HHANCORO-
* Japanese Business Club “‘o - baukoncknii

“?ﬁ.'.."ﬂ*.“.:"' Cimez 3 & Cesa3bbaHk

Mesaynapoaneti

*BHEWITOPIEAYS
*Hﬂduﬁrxuﬁ Buwsnec-Ansane £ . edned J@ﬂ V"ﬁ CEEPEAHK
A e T Brara praou
; ; . E oy i
e BN ';m] i HHN. """ x AILROHAINIBHOGE
e s ; KPEJJHTHOE BHOPO
BAHEK Bl
KPEAWT-MOCKEA

A=, Pocakcneptuaa

PAIAHCKOR OBAACTI
TSI NSO Shas e

e “HIEISTHI.I.HD'HHD!.
AFEHTCTEG
—_— THIMEHCKOA | DEMACTH
fae. =
i
(L=

R 5 Gl
hhi___ :T;I';- — — ‘-. 'mpnomunnw.smma
PYOAYOMT A R L e ——

3 v
BYAWNT M HONER A THHF F
e
A

,., ........ | ey

5*:...!...
%;:ﬁ:?:;’ o m 1 3rl-'1

: L] L I e '; de IF‘ '-F !
@. @@OK w P | ,qﬁnnar:;-ulm!&rﬁ :

WA Belfort

SH3HEC-AHFENOR “*“““'“‘““m“‘“““ MDC @ J" C/ Capital @@quwrunds

CBbAP . “ Moneyawork e e G @8 MARSH HEH&THK.&

m"’ RESTITUTE FOR ECOROMIC s'ru.n.'rl:,:u:s

:: INWETEIE

POCAALBTOTRANC BRE TDC!-'JIAKTHH-HN“
— 'II'IGTH;'F;.ITFEI

www.ProjectClub.ru



http://www.ProjectClub.ru

& & «Kny6 MpoekmHozo lMpoyecca» &> &

LLlaHxanckaa OpraHnsauusa CotpyaHuyectBa (LLUOC)

Cpedu 3aday. pa3BUTNE 3KOHOMMNYECKMUX CBA3EeN U MHOTOCTOPOHHEro
TOProBO-3KOHOMMWYECKOro COTpyaHn4yecTBa rocyaapcrtB-y4aCcTHUKOB

Q 8 8 8 8 QO W

LLlaHxanckon OpraHn3sauum CotpyaHnyectBa (LLUOC)

Mexb6aHkoBckoe O6vegnHeHune LWOC

baHk pasButna KasaxcrtaHa

FocypnapcTBeHHbIM 6aHK pa3Butusa Kutas

BAMK
BHew3KkoHOoOMObOaHK Poccum @ PA3BUTUA

HaunoHanbHbIM 6aHK TapgXunkucrtaHa

HaunoHanbHbIN OAaHK BHELLHE3KOHOMUYECKOUN AeATeNbHOCTH Y30eKncrtaHa
PacuyeTHOo-cOeperatenbHasa komnaHusa Kbiprbi3cTaHa

Benapycb6aHk

'l‘ www.ProjectClub.ru 'I‘
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BHewskoHoMmb6aHk u Kny6 lNpoekmHoezo lNpoyecca
CoanaweHue o compyoOHu4Yecmee

BAHK TUMNYHBIE MPOBIEMBI A7/
PA3BUTUSA PEMMOHAJIbHBIX | A 4
MPOEKTOB M MYTH X %ﬂ%’bﬂg =

PELUEHUS] 2, S

g KayecTBO NOAroTOBKU NPOEKTOB U MHBECTULMOHHBLIX 3aSBOK B LIEfIOM HEBbICOKOE M OHM
06bIYHO OCTaBnseT XenaTb Nyylero U TpebyloT AeTanbHOro pasdopa 1 ynyylleHus.

g CornaweHue 6b1510 NOANMUCAHO C LeNblo PasBUTUS MH(PPACTPYKTYPbI U TEXHONOIMIA AN
npeABapuUTesibHOW pPaboTbl C NPOEKTaMM C Liefibo NOBbIWEHUA YPOBHA UX NOATOTOBKMU K
paccMOTpPeHUI0 Ha KpeaUTHOM KomuTeTe BaHka.

g CTopoHbI cornacunucb ¢ TeM, YTO Liefiecoo6pa3HO paclMpPATL NPAKTUKY NPUMEHEeHUs
WHBECTULIMOHHbIX NYNOB Npu (ouMHAHCUPOBAHUN NPOEKTOB, YTO GyAeT cnoco6¢cTBOBaTh
AnBepcudmrKaLmMn pucCKoB MHBECTOPOB.

g BHewaskoHoMb6aHK rotoB npuHumMmaTtb oT Knyb6a lNpoekTHoro lNMpouecca n paccmatpuBaTthb
npeasioXXeHns No y4acTUio B MHBECTULIMOHHbLIX Nyrax, opraHusyembix Knybom, n B cBO oyepenb,
roToB HanpaBnATb Knyoy npeanoxeHusa ansa npurinaweHus K y4acturo 6aHKoB, B TOM 4ucre U3
CTpaH - YneHoB u napTtHepos LLIOC n BPUKC.

——a——a
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OpraH n3aund MHBeCTULMOHHOIO Nnyna

1. HeobxoAMMO HECKOJSIbLKO YpOBHEMN il
s,
6aHKOB, FOTOBLIX paccMaTpuBaTh Shine
=i A
yyacTue B pUcKax NpPOeKToB %mﬁﬁ
Kny6 MEmyuaponHk.li-_l
2. MexaHu3Mm nocnepnoBaTenbHOro it e
NOAKNIOYEHUSA NHBECTOPOB pa3HbIX el
ypoBHeU — «PUHAHCOBbLIU KOHBEnep» 1o peaynTaTam oScyxaesn 18 Kpyriow cTane 21 oxraen 200 1 &

Mockpe B pamEax «Hei YooK W CNOBALKIN [anossE qpyroes npobnems
AOCTYNa cperar W Manorn Gues-eca B PO x gornocposHois e aHcoB0IM
PRCYPCAM 415 CEONX NPOSKTOE NPWTNEILAGHM Dare, KomnaHam, SCeolpatmi

3. JKcnepTHOE coobLecTBO ANnA ObICTPOro (4 OHBCMENOR, TOCYASPCTBEH-AS OOTaNel K COTPYANIMBCTSY RIS PoLIEHHS

ENERyHILE 330a%

¢o p M M po Ba H M;l 3 Kcne pTH blx KO Ma Hn = CTMMYMMpOBaHWES WENONBI0EEHWA NPSTTHIH IREONTHEE CHHEWIKATOS

WHBECTHLAOHHKIX MYNOE, NPOEKTHOND (UHARCAPOBARWA G PECIDEABNSHREM

ONA NPOeKTOB — B3aMmogencTeue syl cnsi it

= TMpraneyesse @ uHAHEMPOaEHWIE NPoSEToa Na DTHEROR NO

Kﬂ y6 O B APCMIARGACTREHHOMY UMENy, noTpedMTensA, NoCTAsLUMEOE, NORPATHMHOE
necTHEN GEHKOE, rOCYREPCTEEHHWY apranoe 8 pameay MHI
(MOCYQBPCTEEHHO-4ACTHOM NEITHERGTEA) M NP A8WHTEPECOEaNHRN

AL

4, D,OCTyI'IHbIe Ha PbIHKE aHTUKPU3UCHbLIE

= ConedicTamne YOTAHOBMEHHIS BIAWMHLDS, IRDHOMHUYBCKRY canzal

ycnyru coouparoTcs Ha nosnkax e A

«MpoeKTHOro cynepmapkerta»

CEOMX NPSACTABMTANEA
5. «MoAaynbHbIN NPUHUUM» OpraHu3auum C yeawenmen,
KOHTPOJIA NPOEKTOB C HE3aBUCUMbIM Kea preencre e
KaHanom HabnroaeHus 3a KOHTponepaMmu A

J'Iméum.ﬂ.mn LB

m www.ProjectClub.ru

Ona aTex LWENed CcOARASToA cnayHanetas PaSoqan reymna, n Msl
RMRUFAMLESE SMHTERECOERHHLIE MWL HAnNpEanaTs HaMm NDEQN0MEHWA N0
peLLEHD CH0IHEHEHMBO JAGEY H 3ARBKK H3 BENHHEHRS B Padoqye rpynny

AaMecTUTENk
Mpagceaamana Mpaeneswa MAE

-51"_,‘“ . /

h'lap;ﬂnar: .
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Ob6pauwjaumecnb ¢ npoeKkmamu,
6ydem padblI MOMOYb!

NHgpopmayuoHHbIe Mamepuarbil.

www.ProjectClub.ru %}}%}?g
£ Mo =
CINACUBO 3A BHUMAHUE | S%mﬁ

Jlobomyapos Amutpuin Bnagnmmnposuy

ToproBo-lpombiwneHHas Manara PP, uneH Komurteta no MHBECTULMOHHOMN NOINTUKE
Knyb6 MpoekTtHoro MNMpouecca, leHepanbHbIii AUpPEKTOP

dHepreTnuyecku Knyb LLUOC, PykoBogurens MpoLeccMHroBoro LeHTpa

YneH Pabouen rpynnbi no cosgaHuto NpasocnasHo puHaHCOBOM cuctembl OTaena
MockoBcKoro lNMaTtpuapxata no B3aMmmooTHoweHuam LlepKksu u obuiecrea

Kny6 npaBocnaBHbIX NnpeanpuHumareneu, yneH KoopauHauMoHHOro coBeTa no
NPaBOC/1aBHOW SKOHOMUKE U PUHAHCam

Ten: (495)518-4427, www.ProjectClub.ru
Ve 4 Ve 4
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