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Bonpocbl, nogHAaTble [NaTtpunapxom MockoBckum u Bcea Pycu Kupunnom B xopge ero
BbICTynneHna 26 aHBapsa 2017 roga B locypapcTtBeHHou [Jyme, noaBoAaAaT Hac K 6onee
o6wemy Bonpocy - Kakas 6onee cnpaBeanuBas omHaHcoBasa cuctemMa Hy)kHa Poccun?

OTBETUTL Ha 3TOT BOMPOC AOSMKHbI Mbl - NpodeccuoHarnbl (UHAHCOBON cdepbl, NPOMbILLNIEHHWKN,
npexage BCero - MpaBoOCnaBHble npegnpuHuMmarteny, pgenytatbl, OOLIECTBEHHble [OedATenw,
rocyapcTBEHHbIE CriyXKallue u Bce rpaxkaaHe, HepaBHogyLWHbIE K cyabbe OTedecTBa.

BaHKOBCKMI CEeKTOp cerofHs He B COCTOAHWWN BbINONHATL OOHY M3 BaXHEWLWMX CBOUX (PYHKLUN
OO0NrOCPOYHOro (hMHaHCUPOBaAHUS Pa3BUTUS MPOMBILLFIEHHOCTU MO NPUEMSIEMbIM AN 3KOHOMUKM
cTtaBkaM. B cBoen npodeccuoHanbHoOn cpefe Mbl 3aHMMaemcs rnyookMM pas3bopom NPUYmMH Takoro
neyanbHOro MosfioKeHUs W MOUCKOM MyTerW BbIxoga M3 Hero. B 4yacTHocTn, 3TM BOMpPOCHI
HEeOOQHOKpPaTHO MnogHMManucb Ha 3acegaHusx Coseta TN P® no WMHBECTULMOHHOW MOMUTUKE,
nocrnegHun pas - 5 gekabpa 2016 roga. MNogpobHbIN aHanM3 npueBoaun B CBOEM Joknage MeaHos
Oner Mwuxannosud, BuUe-Npe3ngeHT Accounauun perrMoHanbHbiX OaHkoB (ero Aoknag MOXHO
ckayaTb Ha cante Tl P® n Ha Hawewm cante http://www.projectclub.ru/Anons-01.htm ). Buue-
npesvaeHTt TMMN P® Brnagumnp Omutpres (paHee - [peacepatens BHewakoHombaHka P®),
BbiCKasan MHeHue, 4YTo B Poccum npoucxoaut He KpeauToBaHWe pasBUTUS pearibHOro cektopa
3KOHOMWKW, a KpeauToBaHWE COENIOK CIUAHWA M MOTMOWEHMA, U 9TO HEBO3MOXHO Ha3BaTb
PUHAHCMPOBAHMEM pa3BUTKS.

CocTosiHme 6anaHcoB MHOMMX POCCUUCKUX NPeaAnpuaTuiA, ocobeHHO marnoro u cpegHero 6usHeca,
He MO3BONSAET UM [aXe HaOeATbCs Ha KpeauToBaHME, U Y HUX OCTaeTcd, NoXxanywn, eANHCTBEHHas
dopma bmHaHCUpOBaHWUS HE TOMbKO pa3BuUTUL, a nogvac n obopoTHbiXx cpeacts - AOJIEBOE
PUHAHCUPOBAHUE uepe3 kanutan. Ho ons takoro oMHaHCMpOBaHUSI B CTPaHEe MpPaKTUYeCKu
HeT MHAPACTPYKTYpbl, U o4eHb HM3Kko JOBEPUE npeanpuHumaTenen n MIHBECTOPOB APYT K APYrY.

OTknNuKasicb Ha 93TU O4YeHb akTyanbHble npobnembl, a Takke Oco3HaBasi HeobxoaAMMOCTb
npeanoxunte Pycckomy Mupy psia ob6beguHUTENbHbIX MAEW, NOAKPENnSeHHbIX MNpakTU4eCcKUMm
MexaHuamamu peanusaumm, Kny6 npaBocnasHbix npegnpuHumartenen un KnyG npoekTHoro
npouecca obpawatwTca Kk Bam ¢ npegBaputenbHbiMi pesynbtatamu 6onbwon paboTbl Mo
CO3[aHMI0 CUCTEMbl anbTEpPHATUBHOIMO (PMHAHCMPOBAHMA MNPOEKTOB Pa3BUTMS NPEAnpUATUA
peanbHOro cektopa CTpaHbl.

dtnyeckana cmHaHcoBasa cucrtema (APC) - aTo cuctema oneBoro PUHaHCUPOBaHUS, UMetoLLas
GaHKOBCKMIN MeXaHU3M U crneumanbHyro «TexHonorno 6e3pnuckoBoro 6aHKOBCKOro 06CnyxmBaHus u
GrooKETUPOBaAHUST MPOEKTOB» ANS YCUINEHHOrO KOHTPOMsS CpeacTB LONEeBbIX MHBECTOPOB, Oyaet
ABNATLCS AOCTONHBIM OTBETOM Ha BbI30Bbl MMPOBOIO KpM3uca 1 3anagHblX CaHKUWUA U OrpaHnyeHmne
oHAMPOBaHMA OaHKOB U (PUHAHCUPOBAHMSI POCCUMCKMX MPOEKTOB. [laHHas cuctema siBnsetcs
YacCTHbIM Cnyvyaem peanu3aumm TeXHONornm uayumnapHbix 6aHKOB (areHTCKoro Tuna), NoBbILEeHHas
YCTOMYMBOCTb KOTOPbLIX [JOKa3aHa MHOrOBEKOBOW MeXAyHapoO4HOW MNpPaKkTUKOW, Hanpumep, B
LBeruapun (HekoTopble MNOAPOBHOCTU TEXHOMOrMM U MEexXaHW3MOB peanusauun npusegeHbl B
ctatbe "Hoeble npakmu4yeckue MexaHU3Mbl Osisi  ¢buHaHCupo8aHuUsi  pa3eumusi
npombiwneHHocmu', (MpomblwneHHbIn exeHeaenbHNk Ne36(624) 17-23 oktabpsa 2016 r., ¢.5).

Mo pesynbtatam XVIII BcemunpHoro Pycckoro HapoaHoro Co6opa B Knybe npaBocnaBHbIX
npeanpuvHumaTenen 6oina cosgaHa Pabo4vas rpynna no oopmMmpoBaHmnto 3Tnyeckon prHaHcoBOW
cuctembl (QPC). C peasynbTaTtoM ee paboTbl Bbl MOXeTe 03HAaKOMUTBLCA B BUAE KPATKON
MpeseHTaumm MNpoekta ITndeckon puHaHcoBon cuctemsl (SPC). OCHOBHbIE 3TUYECKME NPUHLMMDI
B3aMMOOTHOLLEHUIN MEeXOY Y4aCTHUKaMn STUHECKON (PMHAHCOBOWN CUCTEMbI TaKKe eCTb Ha
ctpannue 3PC http://www.projectclub.ru/EFS-01.htm .

MoaroToBuTEnbHBIE PpaboThl NO co3gaHuio "TeppuTopun gosepus” B BUAE STNUYECKON (PMHAHCOBOW
cuctembl (QPC) Benuck 6onee 20 neT, ux pedynbTaTthbl ObINKN N3MN0XeEHbI HA 3aceaaHum NpaBneHus
Kny6a npaBocnasHbIx npeanpuHumatenen 04.12.2014 r. B8 Xpame Xpucta Cnacutens, 1 3a
npowleawmi rog NoagroToBIEH NPOEKT NPakTUYecKon peanusaummn Takmx cuctem B Poceun. Psa
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o0LLecTBeHHbIX 006beanHeHnn BusHeca yxxe ogobpunu gaHHbIA NPOEKT, B YACTHOCTU - TOproBo-
MpombiwneHHas MNManata PP, HeogHOKpaTHO NPOBOAMMANCE NYOGNMYHbBIE OOLLECTBEHHbIE CYLUAHWS.
MepBoe nybnnyHoe opobpeHne gaHHow Tembl caenan MNpeangeHT TN PO KaTteipmH C.H. 30 nons
2015, oduumaneHbin MNocT-penns moxHo ckavatb 3AECH http://www.projectclub.ru/EFS-01.htm , oH
Takke ecTb Ha cante TIIM P®: http://tpprf.ru/ru/interaction/committee/kinvest/news/92156/ .

MpoekT co3paHna Atnvyeckon puHaHcoBomn cuctembl (QPC) NMOOOEPXKAJIN:
Komumem NocydapcmeeHHol ymbl @C PP no npombiwieHHocmu
Topzoeo-lIpombiwneHHast lManama P®
NHcmumym MUKPO3KOHOMUKU
UHcmumym akoHomu4Yeckux cmpameaul PAH

Mry um M.B.JlomoHocoega, ®akynbmem 2o0cydapcmeeHHO20 yrpaesieHus, kagheopa
meopuu u MemodoJio2uu 20cydapcmeeHHO020 U MyHUUUnaabHO20 yrpaesieHust

Uucmumym cmpaH CHI
®duHaHcoebIll YHuesepcumem npu lMpasumesnibcmee P® (kaghedpa Mupoebix ghuHaHcoe)

B Toproso-npomebiwneHHon nanate P® 21 oktabpsa 2015 r. cocToanocb COBMECTHOE 3aceaHne
Komuteta TN P® no nHeectuynoHHon nonutuke n Komuteta TIIM P® no npombIwneHHOMY
pasBUTUIO Ha TeEMY «ANbTEePHATMBHbIE MEXaHWU3Mbl NPUBIIEYEHNS] UHBECTULMI B NPOMbILLNIEHHOCTb
EASC: npaBocnasHas n ncnamckas cuctembl 4oNesoro hmHaHcupoBaHusi». [NocT-penm3 MoXxHo
ckavatb 30ECb http://www.projectclub.ru/EFS-01.htm . MpeacraButenn AenoBbIX KPYros,
obLecTBeHHbIX 06beanHeHnn 6usHeca, MocyaapcTeeHHon Jymbl @C PO, Bbipasunm cBoto
nogaepXxky pabotam no cosgaHnio QPC n MNMPC, HUKaAKNX Cepbe3HbIX BO3PaKEHWI UK NPENATCTBUN
ans cosganna 3PC n MNPC BbisiBNeHO He Bbino. cnamckne omHaHCOBbIE OpraHM3aLmm, Takke
OCyLLeCTBrAOLWME AoneBoe (hrHaHCMpoBaHMe NPOeKToB 6e3 CCyaHOro NpoueHTa, Takke Bbickasanu
rOTOBHOCTb COTPYAHMYATb Ana obwero 6nara n passuTtus Hawen PoguHbl, YTO HECOMHEHHO Takke
SBMSETCH BaXKHbIM 00 beANHSAOLWMM (haKTOPOM.

HaHHaa paboTa 3aTparnBaeT He TOMbKO NpakTU4eckne acnekTbl paboTbl PUHAHCOBBLIX CTPYKTYP, HO
n rnybokme TeopeTnyeckne BoNpoChl paspaboTKM SIKOHOMUYECKOW NOSIMTUKM CTPaHbl U B €e pamMKax
- OEHEeXHO-KpeaUTHOW MONUTUKKM CcTpaHbl. Mbl yyacTByem B 3Tol paboTe COBMECTHO C YYeHbIMU-
9KOHOMMCTaMu, 1 npexge Bcero - ¢ akagemukom Poccunckon Akagemum Hayk masbeBbim C.HO. n
BO3rnaBnsgemMoun UM kadeapon n HaydHom Lwkorion dakynsteTa rocygapcTtBeHHoro ynpasneHuns My
nuMm.JloMoHocoBa.

HeobxogmMmo cneumnanbHO NOAYEPKHYTh, YTO Ans co3gaHunsa u pabotbl_3PC B uenom, n PHKO B
YaCTHOCTW, HE HYXXHbl HUKaKNe N3MEHEHNS 3aKOHOB, HUKaKMe HaroroBble fbroTbhl, HUKaKne peLueHns
MpaBuTenbCTBa WM Kakux-nmbo agMWHUCTPATUBHBIX WM MHbIX OpraHoB - cuctema_ 3PC
pabotocnocobHa HA OBLLUMX OCHOBAHUAX.

QPC npexge BCEro Hy)kHa camum npeanpuHMMaTensM B YCNOBUAX YacTbIX HAHKPOTCTB POCCUNCKNX
GaHKkoB, BeOb AreHTCTBO MO CTPaxOBaHWIO BKMaAOB HWMYErO He rapaHTupyeT npeanpusiTusim-
KnueHTam obaHkpoTumBLLerocsa 6aHka, a camoe cTpallHoe anis 6usHeca - 3TO OCTaHOBKa pacyeToB.
Bcem HyxeH HagexHblh U nNpoBepsieMbli MeXaHW3M COBMECTHOro (PMHaHCUPOBAHWUA, MOCKOMbKY
6e3ornsagHo AOBEPUTLCS COCeAy Y HAC cendac HUKTO He roToB. [JaHHbIN MeXaHW3M - PaBHOBECHbIN U
He npegnonaraeTt ogHoro Bnagensua. Haobopot, PHKO GyaeT npuHagnexaTb B paBHbIX JOMSX Kak
MUHMMYM 11 npaBocnaBHbIM npegnpuHumarenam (kaxgas gonsa byget meHee 10%). Ha npecc-
koHgepeHuMn B TACC Mbl pasbACHANNW, YTO MUHUManbHass cymma gns crapta PHKO - 400
MITH.pybnen, cymma BrnoxeHun ogHoro cosnagensua PHKO coctaBut meHee 40 mnH.pybnen. Ons
KPYNHbIX  NpeanpuHumaTenen  npegnaraemble  WHBECTULMM  SBASOTCA  HE  CRAULLKOM
oBpeMeHUTENbHLIMU MO CPaBHEHUIO C OXuAaemMblM pe3ynbTatoM. Mbl roToBbl pas3bACHUTH
3anHTEPECOBaHHbIM NMLLAM BCE AeTanu U NepCcoHanbHO OTBETUTb HA BCE BO3HMKAKOLLME BONPOCHI.

Mockonbky B Poccum nobsaT cebinatbCs Ha 3apybexxHbIn OnbIT M noka cnabo BepsT B COOCTBEHHbIE
pa3paboTKkn, YMECTHO BCMOMHUTbL 6a3oBble HU3KOPUCKOBblE OaHKOBCKME TEXHOMOrMW, He OAHY
COTHIO neT obecneuynBaBwmre cTabunbHylo paboTy, Hanpumep, LwBenuapckux 6aHkoB - Tak
HasblBaemble "domayumapHble” TexHonoruu, T.e. [JoBepuTenbHble, korga OusHec pasmelaeTr B
HU3KOPUCKOBOM OaHke AeHbrn (Hanpumep - Aeno3vT) U gaeT emy nopyveHune uHaHcupoBaTb
yKa3aHHbIM OOBEKT M OCYLLeCTBNATb KOHTPOSb. Bu3Hec-puck nexuTt npu 3TOM Ha Bnagenbue
Jenosuta - 3TO OH NPUHAN pelleHMe O (PMHaHCUPOBAHUU, N OH MONYYUT OCHOBHOM Aoxod. dopma
PUHaAHCMPOBaHMA MOXET ObITb NOOON - Kak 4ONTOBON, Tak U AoNeBon. baHk npu 3TOM BLICTYNaeT B
ponu areHTa u nony4yaet nMbo KOMUCCUIO, NMMBO MUHUMAnbHYK KpeauTHYH Mapxy. Tak paboTaet
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HU3KOPUCKOBLIN "tbmnayumnapHbin® CrneubaHk u 3a pybexom, U B npegriaraeMon Hamu MOAENW.
"my6okoe, 1 B TO Xe BpeMs NOHATHOE LUMPOKMUM Kpyram npeanpuHuMarenen nosCHeHne NpuHLMNoB
pabotbl cuayumapHbix 6aHkoB pan akagemuk PAH [Mnasees C.HO. B acumpe TenekaHana
"LUapbrpag" 29.12.2016, MNporpamma "PeansHoe Bpems ¢ KOpuem lpoHbko. PparmeHT nepenayu,
Kacarowmmncs gaHHon Tembl (5,5 MUHYT), MOXXHO MOCMOTPETL MO CCbISIKE:

https://youtu.be/I5-R-2T|EDK .

Hayano paboTbl Mo co3gaHuio Kknactepa Takux creudaHKoB He O3HayaeT, YTO HaM He HYXHbl
NpMBbIYHbIE AN HAc yHMBepcanbHble 6aHkK, Beaylime obblMHOE KpeamToBaHme, KOTopbix B Poccum
nogaenstowiee 60nbWMHCTBO. KOHEYHO OHM HYXHbI, MOCKOSIbKY OHM BbIMOSHAOT BaXHYIO (PYHKLMIO
TpaHcgopmauun pecypcos. Ho B cucteme, kotopas xodeT ObiTb YCTONYMBOW, BCE DYHKLUN JOSDKHbI
ObITb cbanaHcupoBaHbl. Mbl B Poccun nmeem sBHbIN Nepekoc B CTOPOHY YHUBEPCAmNbHbIX OaHKOB.
OpaHako B yCrnoBusaX MMPOBOro (hMHaHCOBOIO Kpuauca Ans KOMMNaHW Jaxke BaKHee KpeguToB CTOUT
3agava coxpaHeHusi pacyeToB. HeT Huyero ctpawHee ana 6usHeca, yem ©aHKPOTCTBO OaHKa, B
KOTOPOM Yy HEro OCHOBHOW pacyeTHbi cyeT. OcTaHoBKa pacyeToB B OONbLUMHCTBE ClnyyYaeB
O3HavaeT noTtepro busHeca. Puck 6aHKpoTCTBa yHMBEpcanbHOro 6aHka BO BpeMs Kpuanca OYeHb
BEMWK, N KaK Mbl BUOUM Ha NpUMepe aMepuKaHCKUX, aHINTMNCKNMX N Apyrnx 6aHKOB, HE cnacatT HU
GonbluMe KanuTarnbl, HA OMbIT U aBTOPUTET Ha PbIHKE, HN Kpacueble, HO BecnonesHble ayauTopcKkmne
OTYETbI, H/ MEeXAyHapOAHbIE PENTUHIN, HX CTATYC YNONHOMOYEHHbIX ... HAYEro!

Bcem, kTo xoTen Obl xuUTb U paboTaTtb B YCNOBMSAX NapTHEPCKOW Cpefbl, CTPOUTbL CBOW OM3HEC Ha
AoBepuu, obLaTbCcs ¢ NapTHeEpPaMK, PyKOBOACTBYSAChL MOParbHbIMU MpUHLUMNAMW, ObiTb YBEPEHHBLIM
B COXPaHHOCTM CBOMX KanuTanoB M B CTabUNbHOCTM pacyeToB, Mbl Npeanaraem 00beguHUTb
ycunusa 1 cosgatb Ans cebs n CBouX eQUHOMBILLIIEHHUKOB HOBYIO CMCTEMY 3TuMdeckoro GusHeca,
KoTopasi CTaHeT Ans HalMx npeanpuHMMaTtenein oCcTpoBKOM 6e30nacHOCTU B A€Hb CEeroAHSALLHUA 1
0as3on ansa passuTUsS B AeHb rpaayLLnn.

Mbl npurnawaem k yydactuio B [Mpoekte cosganus_3OPC npasocraBHbIX MNpeanpuHUMaTenen,
BNaferoLLmMX XoNguHraMmum, oCyLLLeCTBASIIOWMX KPYMHbIE NPOEKTbI, A5 KOTOPbIX BaXKHbl U akTyanbHbI
BOMNpocbkl obecneyeHns HagexHocTu obcnyxueatowero 6aHka, 3alWwmuTbl MHBECTUPYEMbIX CPEACTB
nyTemM oOpraHum3auum CUCTEMbl YCUNEHHOro GaHKOBCKOrO KOHTPOMs, a TakkKe akTyaneH BOnpoc
co3gaHua obLKMX pecypcoB AN (PUHAHCMPOBaHWS MPOEKTOB pPa3BUTUSA MO MNEPCNeKTUBHLbIM
HanpasneHnsam. IMeHHo oHu cTaHyT yupeagutenamm PHKO v ee nepBbiMu KNMeHTamu.

Mebl 6yaem pagbl nobomy coaencTeunio B (oOpMUPOBaHUKN PeECYPCOB 1 yCrioBuin Ansa cosgaHnsa_OPC.
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