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26 urona 2017 2. - coctoanca npAamoin apup MNMporpammol
"CnoBo u geno' Ha "HapogHom paguo’.

Bedywuli lMpoepammel 'Crioeo u 0eno" - Makcum Tyyne 6ecedosasn «rno oywam»
¢ pykosodumenem Komumema locydapcmeeHHol Aymel @C P no ¢puHaHcam,
lMpe3udeHmom Accoyuayuu pe2uoHanbHbix 6aHKoe AHamonuem leHHadbesuyem
AKcakoebim 0 npobnemax 8 SKOHOMUKe, 06 smuke 8 puHaHcax u 8 BaHKOBCKOU cucmeme.

BeayLwimid: B ceounx nocnegHux sbictynnernax NpesmnaeHT B OCHOBHOM roBopuT o byayuiem. Ans

3TOro ecTb 0CHOBaHUA? PyBUKOH NpoiaeH 1 Kpusnc npeoaoneH?

AKCaKOB: Mbl Habntogaem BANbIN, HO BCE-TaKM POCT IKOHOMMUKU. PMHaHCOBaA CTabUNbHOCTb
oyeBUAHa, Kypc pybaa oTHOCUTENIbHO CTabuneH, MHGAALMA CTPEMUTCA K LieNieBOMY YpoBHIo B 4%.
JKOHOMMKA aganTnpoBanacb. Ho cTabubHOCTb Ha TAKOM HU3KOM KaueCTBEHHOM M KOJ/IMYEeCTBEHHOM
YPOBHE Hac He yCTPaMBaeT U Mbl A0/IXKHbI AyMaTb, YTO HEOBXOAMMO AenaTb, YTobbl y Hac 6bin
YCTOMYMBbIA POCT SKOHOMMUKW.

BeayLwimid: Mpesunaent ctont nepes sbi6opom Byaylleit Mogenn passuTa SKOHOMMUKM Poccum. Kakas

U3 CylLLecTBYOLMX Moaenelt Ha Baw B3rnag Hanbonee npuemnema ana Poccun?

AKCaAKOB: Y meHsa ocobbiit B3rna Ha 3Ty npobaemy. PocT paam pocta Ham He HyxeH. OH A0/KeH
NPUBOAUTL K AOCTUNKEHUIO ONpese/ieHHOM Len. ITa Lesb — PocT 61arocoCcTosHUA lofen U KayecTsa Ux
XU3HU. Mbl LO/KHbI ONPeAenTb KaYeCTBEHHbIE XapaKTEPUCTUKN KU3HM NII0L4EN B NEPCMNEKTUBE U YiKe
OPUEHTUPYACb HA HUX AOJIKHbI BbIpabaTbiBaTbCA MEPONPUATUA MO UX LOCTUMKEHUIO.

Be,qyl.l.l,”ﬁ: JenoBaa akTMBHOCTb 6M3Heca, 0cobeHHOo B pernoHax, nagaet. JlloaAn XOTAT XUTb U
pa3smBaTbCA B POCCUU, HO BbIHYKAEHbI MCKATb UHble MecTa NPUNOXKEHNA CBOMX CUA. MOXKeET 4YTO-TO
M3MEHUTb TaKOe NoJ1I0XKeHne, Kakme eCtb peweHnAa gnAa aToro?



AKCaKoOB: MNpobnem AeicTBuTeNbHO MHOTO. HO CTaTUCTUKa CBUAETENLCTBYET, YTO A0A MANOro
6usHeca B BBIT B TeKyLem rogy NoHeMHOry pacTeT, TEMMbl POCTa KPeaMTOBaHUA YBEIUYUAUCE. U 3TO
rOBOPUT O TOM, YTO CUTYaLMA Pa3BOpPaAYMBaAETCA, HO He 61arofaps BAACTAM, a B pesyabrate
MaKpPO3IKOHOMMYECKUX U3MEHEHWIA. ECTb MHOTO MHCTUTYTOB Pa3BUTMSA, HO MX MOLLLHOCTM He XBaTaerT.
MHCTUTYTbI Pa3BUTMA HEOBXOAMMO AOKanNMTaNM3npoBaTb. A nyduwle, Yytobbl paboTana BCA 3IKOHOMMKaA, a
He TOJ/IbKO MHCTUTYTbl Pa3BUTUS, MOLLHOCTb KOTOPbIX Bcerga byaer orpaHuyeHa. KntoyeBoi BONpoc B
TOM, 4TO6bI 3aNYCTUTL MPOEKTHYIO PAaboTy, BCIO CTPaHy NPeBPaTUTL B 60/bLLION NPOEKT.

BeayLM M. Bbl 0aMH 13 BeflyLIMX CNELManMCToB No pUHAHCOBLIM Bonpocam. Eule B dpespane c.r.
MaTpuapx BbICKa3a/a CBOO 03abOYEHHOCTb PA3ry/IoM MUPOEAOB, KOTOPbIE HaXKMBAtOTCA Ha benax
NPOCTbIX Fpa*kaaH, 3aroHAA UX B KPeAUTHYIO Kabany. YTo MOXKHO NpoTUBONOCTaBUTL 3ToMy? Kak
0OrpagmTb 1 3alNTUTb MHTEPECHI HALIMX rpaXkaaH?

AKCaKOB: CrpacTb K noTpebaeHunIo CBOMCTBEHHA YenoBeKy. beaa B TOM, 4To OTCYTCTBYeT KOHTPO/Ib 3a
CUTyaLMei co CTOPOHbI BNACTU. BnacTb A0NKHA CO34aBaTb OMpeaeseHHyo AyX0BHYO atmocdepy. B To
e Bpems A0/1XKHbl NPeCceKkaTbCa BCe He340POBble AEMCTBMSA, B TOM YNC/IE U CO CTOPOHbI
MUKPOGDUHAHCOBbIX OpraHn3aunii. Ha paccMoTpeHUM HaXxoAUTCA 3aKOHOMPOEKT MO YCTaHOB/IEHWIO
npeaenbHoOM NAaHKKM Jonra.

BegyLwmn: Mouemy cuTyauma cKnafblBaeTca Tak, uto 6e3 MNpesnaeHTa HU OMH BOMPOC He peluaetca?

370 yw,epbHOCTb BbICTPOEHHON BAACTHOW BEPTUKAIN MU HEYMeHMe paboTaTb Ha mecTax?

AKCaKoOB: [a, cuctema He cpabaTtbiBaeT. OcobeHHO Ha MecTax. YapyyaeT, YTo MHorne npobiembi

CO34a0TCA MECTHbIMU CTPYKTYPaMUM UCKYCCTBEHHO. 3pecb HYXHbl XeCTkune AEVICTBMH, N OHWU eCTb.

BeAyLWMii: Matprapx B cBOEM BbICTYNEHMM B lyMe NOAHWMAN BONPOC O HPaBCTBEHHOCTM
npegnpuHMmatenbcTea. Ob 3Tom ke He pa3 rosopua u MpesungeHT. B 1912 rogy poccMiickMmm Kynuamm
66111 BbIpaboTaHbl 7 NPUHLMNOB NPeAnpPUHMMATENLCTBA B POCCHK, KOTOPbIE ABAAIOTCA OTNPaBHOM
TOYHOW COBPEMEHHOr0 3TUYECKOTO KOAEKCa NoBeAeHus. A MHOTUE /M NpeanpUHUMATENN CEro4HSA
cneayloT 3TUM nNpasuaam?

AKCaKOB: Cyas no KoJMYecTBy OTO3BaHHbIX INLEH3MIA, 0BLLeYe10BEYECKME NPUHLMIbI, K
CO’Ka/IeHNIO, He ABAKTCA OCHOBOMOMAraloLWMMM B 4eN0BOM cpese. U 3To - pesynbTaT BakxaHanamm 90-x
rogos. CoBpemeHHas 6aHKOBCKas cMCTeMA CO34aBasiacb Ha MOPOYHbIX MPUHLUMNAX, U CEFOAHSA
Heo6X0AMMO BbIUMLLATL CUCTEMY KasleHbIM Kene3om. B focayme paccmaTpuBaeTcA 3aKOHOMPOEKT O
CTPaxoBaHMM CPEACTB MasibiX NpeanpuaTuii. HeobxogmMmo co3gaTh 340p0BYH0 GUHAHCOBYO CUCTEMY,
BbI3bIBAOLLYIO AOBEPUE Y HALLEro HapoAa.

BegyLwmn:. OpHa n3 npobnem — oTCyTCTBME AELLEBbIX U AJIMHHbIX AeHer ANA pa3BuTUA. BaHKOBCKMiA
CEKTOpP yZanuacs ot npobiem MHBECTMPOBAHUSA. Y NPeanpuUATUN HET LeHer AaKe Ha TeKyLMe 3aTpaTbl.
3aTo cneKkynsaHTbl 3apabaTbiBatoT 6eleHble NPoLeHTbl. MOMKHO KaK-TO MCMPaBUTb CUTYaLLMIO?

AKCAKOB: Mbl NPUHAAM 33 3TOT O, HECKO/IbKO AECATKOB 3aKOHOB HanpaB/IeHHbIX M Ha U3MeHEeHUe B
6aHKOBCKO cdepe, B HaCTHOCTH, Pa3HOYPOBHEBOE peryinpoBaHune 6aHKoB.. Moctapaemcs ybpaTtb
HeHyXHoe 6yMaroTBOPYECTBO MPU COXPAHEHUU KECTKOrO KOHTPOAA HaA AeATeIbHOCTbIO 6aHKOB.
Mpepgnonaraerca co3gaHue poHAa 0340poBAeHNA. Hago pa3sneaTb M He6aHKOBCKUIA PbIHOK. M0
MWUPOBOM MPAKTUKe BaHKOBCKME KPeguTbl HEe 3aHUMAIOT NOAABAAIOLLEN 0NN B UHBECTULMAX B
OCHOBHOM Kanutan. Bmecte c BJbom paspabaTbiBaeTca 3aKOHOMPOEKT O CUHAULMPOBAHHOM
KpeanMToBaHUKU. ITO NO3BOUT 06beAMHATL AeHbIM BaHKam M pacnpenenaTb PUCKWU. ITOT 3aKOH AO/KEH
aKTUBU3MPOBATbL KPEAUTOBAHME SKOHOMMUKU. B MUpe rnaBHbIM UCTOYHUKOM AeHer siBnsietca GOoHA0BbIN



PLIHOK M Mbl MPUHAN 3aKOH 06 MHANBUAYANbHBIX UHBECTULMOHHBIX CHeTax. ITOT UHCTPYMEHT
aKTUBU3MPOBAJ NPUTOK AeHer HaceneHusa. Cymma ero gosixkHa bbb yBennyeHa o 1max 400 Teic. U
3TOT UHCTPYMEHT AO/IKEH YCUAUTb NPUTOK CPEACTB A1A MHBECTUPOBaHUA. ITo 6onee ANUHHbIe U 6onee
AeleBble AeHbrM 415 SKOHOMUKMU.

Beaywiunii: B pespane B O6uiectseHHol ManaTe PO cocToAanmMch caylanHma no Imuyeckoii

duHaHcoeoli cucmeme (3PC), Kak MexaHW3Me A0/1eBOro GUHAHCMPOBAHMSA NPOEKTOB Pa3BUTUA.

HacKonbKO Tako MexaHM3m MOXKeT bbiTb ceroaHs BocTpeboBaH?

AKCaKOB: Kak pa3 Bce, YTO Mbl FOBOPMM O HE6aHKOBCKOM PbIHKE 3TO U eCTb 10/1eB0e
dUHaHCHpoBaHMe. YTo KacaeTca 3TMYECKOWN CTOPOHbI Aena, TO HaAo roBOPUTL O AEN0BON penyTaumm,
KaK K/Jlo4eBOM YC/I0BUM yCnexa AeI0Boro Yesnoseka. J/lloboe JaHHOE CIOBO A0/KHO BbIMOAHATLCA B
nobom cnyyae.

Mpocaywatb 3anuck adpupa: https://youtu.be/kTjV_7hK740

aapec gaHHoro MocT-penunsa Ha caiite Kny6 NMpoekTHoro Mpouecca:
http://www.projectclub.ru/Anons-01/2017.06.26-NRadio-Aksakov-post.release.pdf
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