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TDpI’DBD-FIpDMI:IUJﬂEHHaFl nanata
Poccunckoun Pepgepauumn

B untepecax buineca, Bo bnaro Poccuu
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15 maa 2018 2. - TMNN P® - cosmecTHoe 3acepanmne Coseta TMNM PP no
NPOMDbILLZIEHHOMY Pa3BUTUIO U KOHKYPEHTOCNOCOH6HOCTU 3KOHOMUKKU Poccuu;
Coseta TMNM P® no nHesectuumoHHou nonntuke, Komutera TMNMN PP no puHaHCOBbIM
PbIHKaM U KpeaUTHbIM OpraHU3aLUAM:

«MNHBECTMLUM B NPOMDILLZIEHHOCTb. KaK NOBbICUTb
NpuUBAEKaTe/IbHOCTb, AOXOAHOCTb U 3P PEKTUBHOCTL?»

Mpe3nanym 3acegaHusa; suue-npesmaeHT TMMN PO Amutpuit KypoukuH; npeaceaatens
Coseta TMNM P® no npombILAEHHOMY Pa3BUTUIO U KOHKYPEHTOCMOCOOHOCTH
3KoHOMMKK Poccnun KoHcTaHTUH BabKkuH; npeacepatens Coseta TIM P® no
WHBECTULMOHHOM NoANTUKe AHTOH [laHunoB-AaHunbAH; npegcesatens Komuterta
TMNMN P® no ¢pMHAHCOBBLIM PbIHKAaM U KPeaUTHbIM OpraHM3aumnam Bnagumup Namsa.
Bce uneHbl [pe3nanyma BbICTYNUAM BECbMa COAeprKaTe/IbHO M SMOLIMOHA/IbHO, Nnoc/ne
HWX BbICTYNWM 3aiBNEHHbIE CNMKepPbl, Hanbonee BaXKHbIMM M3 KOTOPbIX CTANN
cnepytowme: yneH Coseta TN PO no npombIWNEHHOMY PAa3BUTUIO U
KOHKYPEHTOCNOCOHOHOCTM SKOHOMUKM Poccmn Apkaguin Camoxsanos, NpesnaeHT
Accoumaummn HerocyaapCTBeHHbIX NEHCUMOHHbIX doHaoB Cepreit Benakos, HavanbHUK
ynpasaeHua nHBectuumin u nHHosaumi TMIM Poctosckon obnactn Banepun Kopones u
npeacepatenb HabnogarenbHoro coseta MHCTUTYTa gemorpadun, MUrpaumnm 1
pernoHanbHoro passutms lOpuit KpynHos.



061y MbIC/Ib BCEX BbICTYNAOWMX MOMKHO BbIpa3uTb cneayowmm obpasom:

NPOMDILLNIEHHOCTb HEe Pa3BUBAETCA, 3TO NPAMas BUHA SKOHOMMUYECKoro 6,10Ka
MNpaButenbctsa u Ub PP, nockonbky nMbepanbHble meToAabl ynpaB/eHUA NPUBEU K
O6HMLLAHUIO HAaceNeHUA U CNefoBaTesIbHO - K NafEeHUI0 NaaTeXecnocobHoro
cnpoca, K NnageHuo 06bemos KpeauToBaHUA NPeanpUATUIA U 06beMOB KX
MHBECTULUIN B pa3BUTUE, roCyAapcTBO NO CyTU GUHAHCUPYET TONIbKO camo cebsa u
rocyaapcreeHHble KOMMNaHUU, YpOBEeHb MOHOMNO/IN3aL MK PAcTeT, KOHKYpPeHUMUA
nagaert, 3a 334341 Pa3BUTUA HUKTO pPeasibHO He OTBEYaEeT U 3TO - TYNUK, KOTOPbIN
Yyrpo’kaeT 3KOHOMMUKe U HaceneHu Poccuun, n Takoe Henpuemaemoe NosioXKeHue
HYYXHO CPOYHO MEHATb.

BbicTynanu Takxke cotpyaHuku LB PO, CoepbaHKa n MoCKOBCKOM BUPKK, TaK CKa3aTb -
npeacTaBuTenu narepsa Anbepanos, Tak YTO ANCKYCCMA Oblaa HANPAXKEHHOM, HO B
npeaenax 4es0BON 3TUKN.

B 3aBeplieHme ANCKYCCUM BbICTYNUA
pykosoautenb Knyba MpoeKkTHoro
Mpouecca Amutpuii Jllobomyapos ¢
KPATKMM M3/10XKEHNEM HanpaBAeHUS
CBOMX peKOMeHAaumMn npeanpuaTmam
B YCNOBUAX pPa3rpoma 6aHKOBCKOM
CUCTEMBbI, YCTPOEHHOrO LleHTpobaHKoM
- NPUBAEKATb A0JTOCPOYHbIE Pecypcbl
ONA Pa3BUTUA He yepe3 BaHKK nyTem
KpeamMToBaHWUA, a Yepes Kanutasn
Aonesbim nytem, Ho He yepes IPO, a
MO 3aKPbITOM NOANUCKE C YCUNEHHbIM
KOHTpONEM.

mexcm I[locm-penusa pazmewen na caume http://www.projectclub.ru/Anons-01.htm

CKAYATDbD atot MNocT-penus
http://www.projectclub.ru/Anons-01/2018.05.15-TPP-PostRelease-PPC2.pdf

NocT-penuns meponpuATHA Ha caiite Mockosckoro koHomuyeckoro Popyma (MID)
- TYT MOXHO CKayaTb Npe3eHTaumu Bcex cnukepos, CteHorpammy u Nporpammy
3acegaHua. PekomeHnayto!
http://me-forum.ru/media/soviet/19-aprelya-2018-goda-v-torgovo-promyshlennoy-
palate-rf-sostoyalos-obsuzhdenie-proekta-doklada-ob-izm/

MocT-penns meponpusatma Ha cante TMNM PO:
https://tpprf.ru/ru/interaction/committee/komfin/meetings/v-tpp-rf-obsudili-problemy-
povysheniya-priviekatelnosti-dokhodnosti-i-effektivnosti-investitsiy-v-pr/
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KJIOYEBBIE MOMEHTbBI U3 BBICTYIIJIEHUHA HEKOTOPBIX
OCHOBHBIX CIIUKEPOB:

babkuH K.A., npedcedamesnsb Cosema Tl P® no npomsiwneHHOMY pa3sumuro u
KOHKYpeHmocrnocobHocmu 3KoOHOMUKU Poccuu.

Hac Bcex He ycTpanBaeT 3KOHOMUYECKOE COCTOAHME Hallel SKOHOMUKM, B NEPBYIO oyepeb
HecblpbeBOro cekTopa. OgMH U3 NoKasaTenen Tako HENPUTIALHOM CUTYaLMN B SKOHOMMUKE SIBAAETCA
HeA0CTaTOK Pa3BUTUA NPOMbILINEHHOCTU. MHBECTMLMKM B OCHOBHOM KanuTan no oTHoLLeHuIo K BBIM =
13,1%, nokasaTenb CHU}KaeTcA B TedyeHne MHorux neT. B Frepmanmmn 19%, 8 CLUA 20%, B Kutae 42%.
[Apyrue cTpaHbl ropasgo 60/blue BKAAAbIBAKOT AEHEr B Pa3BUTME, OCHOBHOW KanuTtas, 3Ha4YMUTeIbHO
bbicTpee pa3BMBaAlOTCA, YEM HaLLA C BaMK goporas cTpaHa. OCHOBHAaA NPUYNHA: pa3BUTHE
NPOMbILLNEHHOCTUN HE ABNAETCA NPUOPUTETOM SIKOHOMMUYECKOM NONUTUKM. MPaBUTENBCTBO
npecneayet apyrue uenn: 6opbba c MHONALMEN, HAKONNEHNE KaK MOXHO 60/1bLIEro Yncna AeHer Ha
cyetax MuHPUHa yem 3apybexkHbix cuetax. 89,1% aeHer, HanpaBAAeMbIX HAa Pa3BUTME PEAJSIbHOTO
ceKkTopa — 3To cobcTBeHHble cpeacTsa npeanpuAatTuiA. Jinwb 10% — kpeanTsbl 6aHKOB.

Famsa B.A., npedcedamens Komumema Tl P® no ¢puHaHCo8bIM PbIHKAM U
KpeoumHbIM O0peaHuU3ayusam.

Kak duHaHcHpytoT pa3sutie B Mupe? 67% — 3To YacTHbIM KanuTan, npusBaedYeHHble cpeactsa. 23% —
cobcTBeHHble cpeacTsa, npumepHo 10% — rocypapctso. A uTto B Poccmn?

NCTOYHUKM MHBECTUUMI B OCHOBHOM KanuTan B Poccun, 2017: cobeTBeHHble cpeactsa — 62,9%;
KpeauTtbl 6aHKoB — 10,9%; 3apybexHble nHsectuumnm — 0,7%.

Pe3ynbTaTtbl pa3suTtua ¢uHaHCcoBOro pbiHKa, 2016-2017.
Konuyecmeo cyb6bekmoe huHaHCOB8020 PbIHKA.

® KpeauTHble opraHunsaumm — 733-172=561 (-24%)

e cTpaxoBble opraHusaumm — 478-169=309 (-35%)

® OpraHM3aumMm pbiHKa LeHHbIX bymar — 875-261=614 (-30%)

® HEerocygapcTBeHHble NeHcMoHHble doHAabl — 102-36=66 (-35%)

* naesble MHBECTULMOHHbIe PpoHabl — 1559-62=1497 (-4%)

AKmuebl cybbekmos ¢puHaHcoeo20 poiHKa (B % Kk BBM):

® KpeauTHble opraHusaummn —99,7-7,1=92 6%

e cTpaxoBble opraHusaumnmn — 2,0+0,6=2,6%

® OpraHuM3aumm pbiHKa ueHHbIx 6ymar — 0,9-0,1=0,8%

® HerocyaapcTBeHHble NeHCMOoHHble doHabl — 3,5+0,6=4,1%

® NaeBsble MHBECTULUMOHHbIe doHabl — 3,2+0=3,2%

Uroro — 109,3-6,0=103,3%



OcHoBHble owubKu MOHemapHOﬁ nosaumuku

® BbIOOP KPEeAUTHO-AEN03UTHON MOoAEN N Pa3BUTUA GUHAHCOBOTO pbiHKA B yLLepb
NHBECTULMAM, OTCYTCTBME PA3BUTbIX, B TOM Yncne 6AaHKOBCKMX, UHCTUTYTOB NPAMbIX
WMHBECTULMM U NPOEKTHOTO PUHAHCUMPOBAHUA

® CO34aHnNeE KCTePUIbHO YNUCTOIO L 340pPOBOIo» d)VIHaHCOBOFO PbIHKa B yC/10BUAX
NEPMAHEHTHOIO KPpU3nca " orpoMHOro TEHEBOIo CEKTOPa B SKOHOMUKE

® NogaB/ieHne pocTa AeHexKHoM macchl n KpegutoBaHua (8 2017r. M2 HOMMHaNbHO BbipoC/a
Ha 10%, a oTHocuTenbHo BB - anwsb Ha 1,0 n.n. ao 43%)

® COXpaHeHWe apxanyHoM CTPYKTYpbl AeHeXHoW 6a3bl (HanuuHble - 45%, roccpenctsa Ha cyeTax
B LUB - 30%) — npvumnHa HU3KOTO YPOBHA MOHETU3ALLMM

e otcyTcTBME 3DPEKTUBHOrO MEXaHN3Ma NPeBpaLLEHNA COepeXeHn B MHBECTULMK
(cBoboaHble cpeactea — 48 TpaH py6. ($850 mapa) nam 53% BBM)

* IMKBUAAUMA PbIHKA MeXKBaHKOBCKOE KpeanToBaHMA - Aeno3nTHas ctaska LB (6,25%),
n36bITOYHan GaHKOBCKaA IMKBUAHOCTb 3anpeaesbHa — 4 TpsiH py6b.

Camoxeanos A.®., delicmsumenbHsbili 20cydapcmeeHHbili coeemHuK P® 1-2o knacca.

CpenHeroaoBoi NPUPOCT OCHOBHbIX NOKa3aTe/iei pa3BMTUS SKOHOMMKKM B nocnegHue 15-16 net
(HaumHas ¢ 2001 roza) HeNpepbIBHO CHUXKAETCA B CUIY HENPABUIbHOTO BO3AEMCTBMSA BNACTU Ha ee
pa3BuTUE. Pe3ynbTaTbl pedopm B pasHbIX CTPaHaXx:

Mpupocm yeH Ha 7-i rog, pedopm: M.Tatuep = 70%; OaH CaonuH = 29%; E.Maiigap = 447345% (11).
Mpupocm BBI Ha 7- roa, pedopm: M.Tatyep = 13%; [aH CaonuH = 71%; E.Faingap = -40% ().



