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Bcem, KTO paboTaeT B peanbHOM CeKTope,
PYKOBOAUT 3aBoAaMM, PUHAHCOBLIMMU
CTPYKTYPamM1, U UMEET OTHOLLIEHUE K NPUHATUIO
3KOHOMMYECKUX PeLleHN, No1e3HO NOCMOTPETb
Ha UCTOPUIO CO3AaHUA U NONaAaHUA B TYNUK
Hawel 6aHKOBCKOM CUCTEMbI 1 SKOHOMUKN B
Lenom nop pykosoactsom nmbepanos. Mpu sTom
Mbl HE TO/IbKO KPUTUKYEM, @ BMeCTe C
akafemMnkom a3beBbiM FOTOBUM HOBYIO
3KOHOMMYECKYIO CUCTEMY, 3aLLMULLEHHYIO OT 3KOHOMMYECKUX HanageHU U HaleNeHHYIo Ha pa3BuTue
NPOMbILNEHHOCTU U YAYYLLEHUE }KU3HU HALLUX FPakKaaH. A Ha NPaKTUYECKOM YPOBHE MOXHO M HYXKHO YXKe
cerogHA NomoraTb 3aBOAaM BbIXXUTb U Pa3BUBATbCA AAXKe B TAKUX YXKACHbIX YCIOBUAX, CO3A4aHHbIX HaLLMMM
0ddWOPHLIMKU NAPaA3UTAMM U UX 3aMOPCKUMKN KypaTopamMu.

TenekaHan "CranunHrpag" 3axoTen y3HaTb NOAPOOHOCTU CO34aHUA CUCTEMbI KOMMEPYECKNX BAHKOB B
nosgHem CCCP (80-e roabl NpoLnoro Beka) y 4enoBeka, KoTopblii paboTtan B Te rogbl B O4HOM U3
rocyaapcreeHHbix 6aHKoB CCCP - BHewskoHombaHK CCCP, 1 npuHMMan HenocpeacTBEHHOE y4acTue B
co3gaHum B CCCP nepBbix KoMMmepyeckmx 6aHKoB (B yacTHocTM - UHKOMBAHKa), a Tak»Ke B co3a4aHUK Bcelt
cucTemMbl KOMMmepyecknx 6aHkos B CCCP, KoTopasa AeNCTBYeT U CErOAHA, TOIbKO, K COXaNeHuto, B
M3BPaALLEHHOM M UCnopYeHHOM nnbepanamu Buae.

lpynna coTpyaHMKOB rocyaapctBeHHbix 6aHkoB CCCP, 3HaA KaK 0 A0CTOMHCTBAX, TaK U O HeA0CTaTKax
COBETCKOM 3KOHOMMKM U COBETCKMX BAaHKOB, rMaBHOM CBOEM LieNbtlo BUAENA HE CKONAaYMBaHME INYHbIX
KanuTanos, a 3a60Ty 0 NPOMbILWAEHHOCTH, U NPU BO3HUKHOBEHMWN BO3MOXKHOCTM NOATOTOBMIA HOBYHO
MOAEeNb MHHOBALUMOHHbIX 6aHKOBCKMX POHA0B, 3aTem BAHKOB, a 3aTeM U BCE HOBON BHAHKOBCKOM CUCTEMBI.
C aTol4 Lenbio 6blna co3gaHa cneunanbHas uccaenoBaTeNbCckan opraHmMsaums npyn KpeantHo-pUHaHCOBDIN
HUW lNocbarka CCCP, KoTopan 3aKkat04MNa X03pacUHeTHble A0OrOBOPbI C NPeanpUaTUAMMU,
3aMHTEepPEeCcOoBaHHbIMU B CO34aHNM cobcTBEHHOrO 6aHKa, M yCnelwHo BbiNoAHMAA 3Ty paboTy, a 3aBOAbl CTanu
OCHOBHbIMM aKuMoHepamun MHKOMEBAHKa. Hukakoro "30/10Ta naptum' Tam He 6b1/10. Y KOro BO3HUKHET
KenaHue 6onee noapobHO NOrpysnTbLCA B 3TY TEMY, MOXKEM PEKOMEHA0BATb NPOYUTATb UCTOPUYECKNE
cBeAeHuA U 4oKymeHTbl no co3gaHmio MHKOMBAHKa Ha anyHom caiite /llobomyaposa [.B., nocAleHHOM

cneumanmsnposaHHbim 6aHkam, B pasgene: UHKOMBAHK - ctpaHuubl uctopuu:
http://www.lorbat.ru/PR-Inkom.htm
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OpaHaKo npu Bcex HegocTaTKax 6aHKkM nosgHero CCCP paboTanu Ha nopagok 6oiee 4OCTOMHO, He 6blo U B
NOMMHE TaKOM BaKXxaHaAnKU 3n10ynoTpebaeHnii, KpeamMToB 3a OTKaTbl, DAHKOBCKOro penaepcTsa,
MUKPOPUHAHCOBbLIX "'MMpoeaoB", KOUMUHANAbHbIX BAHKPOTCTB, BbIBOAA aKTUBOB, HEOBOCHOBAHHOM
NnkeuAaauum 6aHKoB co ctopoHbl LB, 3noynotpebneHunit 8 camom LB. TOCBAHK CCCP Bcsiyeckn onekan
HoBble HaHKK, peasibHO NOMOran UCNPaBAATb OWNOKK, onekan 6aHKM U MMen HacToALlee BUAEHNE Pa3BUTUA
6aHKOBCKOM CUCTEMBI, B OT/IMYME OT HblHELWHero pykosoactea LB P®, Becb pe3ynbTaT AeATesIbHOCTH
KOTOPOro COCTOMT B IMKBUAAUMM HAUMOHAbHOM BAaHKOBCKOM CUCTEMbI, CO34aHMN CYNEePMOHOMNONCTA B
nnue CBEPBAHKa, kKoTopbliit ero rnasa lepmaH 'ped HEOAHOKPATHO MbITa/ICA NPUBATM3MPOBATbL B NO/b3Y
HALIMX MHOCTPAHHbIX Bparos. Hawwm opdwiopHbie napasnTbl NPOAO0KAOT C/IEMNO0 NCNONHATD YKa3aHMA CBOUX
3aMOPCKUX KypaTopoB, BeayLMX Aeno, Kak 1 B BoctouHon EBpone, K IMKBMAALMN HALLMOHAIbHOM
6aHKOBCKOM CUCTEMbDI 1 3aMELLLEHUM ee PUNMANaAMUM U AOYKaMM TPAHCHALUMOHANbHbIX 6AHKOB.

MaTpuoTUYECKME CUbI HE JONXKHbI TONbKO ropeBaTb, rMAAa Ha 3To 6e3o06pasune. Hy>KHO MMeTb YeTKyo
No3nTMBHyto Mporpammy - 4To AenaTb cerogHs, Ao yxoaa ambepanos, 4to TpebosaTb OT PyKOBOACTBA
CTpaHbl, 1 yTo aenatb NMNOC/IE yxoaa nnbepanos n opdLIOpHbIX NapasnToB. B yacTHOCTK 0 paspaboTaHHbIX
Hamu TpeboBaHuAX K noauTuke b PP mbl HeogHoKpaTHO 3asaBasamn B8 CMU n B cteHax Nocaymol PO
(maTepuranbi cMOTpUTE HUXKE B 3TOM paszene).

KoHKpeTHO no 6e306pa3Hoit cutyaumm ¢ moHononmsmom L6 PO n CEEPBEAHKa mbi 08 uiona 2019 r. 3aasuaun
cBou TpeboBaHMA B xoae Kpyrnoro ctona B NocygapcreeHHon Ayme ®C PO «3awmra KOHKYpEHLUMN Ha
cTpaxoBom U 6aHKOBCKOM pbiHKax». MaTepurasbl TaKKe CMOTPUTE HUXKE No AaTte Uau

TyT. http://www.projectclub.ru/Anons-01/2019.07.08-KS-GD-antimon-post-release.pdf

Bonutowmit HEKOHTPOAMPYEMbIA MOHOMNOAN3M MPUBOAUT HE TONIbKO K NOAABAEHUIO PA3BUTUA B GMHAHCOBOM
cdepe, HO TaKKe K KOppynuum Kak B baHKax, Tak u B LIb P®, 8 MB/, (des0 nosnkosHuka 3axapyeHKo), 8 DCB
(0eno nonkosHuKka YepkanuHa), n apyrux 3noynotpebieHnam. Hawe ob6LLECTBO B LLeAX CAMOCOXPaHEHMA
O0/KHO Pa3pyLWwnTb 3Ty IMBEepanbHYy0 MOHOMO/IMIO M BEPHYTb cebe KOHTPO/b 3a KM3HEHHO BaXHOM ANA
cTpaHbl cdepbl PUHAHCOB. Mbl € aKageMMKoM Na3beBbiM HAacTaMBaem Ha Nepexoe K cTpaTernm
3KOHOMMYECKOro cyBepeHuTeTa. Mbl He cornacHbl ¢ 1MbepanbHbIM NOCTYNATOM O TOM, YTO FN1aBHbIM
NCTOYHMKOM MHBECTULMIN B Pa3BUTUE AOMKHbI ObITb MHOCTPAHHbIE MHBECTULMN. Tem bonee, YTO
obewaemble nMbepanamm Ha npoTaxkeHun 30 NeT MHOCTPAHHbIE MHBECTULMM ABAAIOTCA GUKLMEN,
0bMaHKOM AnA nerkoBepHbIX. A BOT GaKTbI:

MCTOUHUKN MHBECTULMI B OCHOBHOM Kanutan B Poccun, 2017
(us npesenmayuu B.A.fam3a e TI1I1 P 26.11.2018)

§ cobcTBeHHble cpeacTa — 62,9%
§ npuBneyeHHble cpeactea — 37,1%
® rocyaapcTBeHHble cpeactea — 16,5%
e Kpeautbl 6aHKoB — 10,9% (13 HUX MHOCTPaHHbIX — 5,4%)
® KoprnopaTuBHbIe 3aimbl — 5,1%
e floNleBOe yyacTue B cTtpoutenncree — 2,7%
* $oHAO0BbIN pbIHOK — 1,2%
* 3apyb6ekHbie uusectuumum — 0,7%

MocmoTpuTe Ha 310! BaHKOBCKME KpeaunTbl GaKTUYECKM He paboTatoT, HUKAaKMX MHOCTPAHHbIE MHBECTUL M
dakTmyeckn HET, npeanpuATUA BbiHYXAEHbI B 3TOM HEHOPMAa/IbHOM CUCTEME PA3BMBATLCA TOJ/IbKO Ha
cobcTBEHHbIE CPeACTBa, Ha CBOK CKYAHYO NPUBLITb, KOTOPOW M3-3a HALWWX APAaKOHOBCKUX HA/MOrOB U TaK
MOYTM HET, MO3TOMY M TEMMbI PAa3BUTUA CMEXOTBOPHO Masibl, B TO BPEMSA KaK OCTa/IbHOM MMUP pa3BMBAETCA Ha
Aewesble 6aHKoBcKMe KpeauTbl (0T 60 oo 80% pecypcos pa3suTHA). 33 04HO 3TO "AOCTUKEHUE" BCIO
nmbepanbHy0 KOMaHA4Y PyKOBOAUTENEN HYXKHO HEMEeAIEHHO YyBONUTbL! OQHAKO Mbl BUAUM, YTO 3TOTO He
NpPOUCXoANT, Npe3naeHT MNMyTUH UX HEM3MEHHO 0406pAET, MOOLWLPAET U NepeHasHayaeT Ha A0/IKHOCTY.
MpaBaa npw 3Tom 3asaBUA 0 "'Kpaxe nnbepanbHol naen”, n uyto "KyapuH nepekoBanca u gpendyeT B CTOPOHY
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Fnasbesa" (noapobHee 06 atom TyT: http://www.projectclub.ru/Anons-01/2019.06.27-forum-Glaziev-
infl.pdf).

B pamkax KonoHuanbHo anbepanbHoit mogenm HEBO3MOMXHO coxpaHuTb cTpaHy! Mbl 4ONXKHbI ABUraTbCA
K DTUYECKOM 3KOHOMMKeE M ITUYecKon PuHaHcoBoi Cucteme. CeroaHA y HacC B CTpaHe AENCTBYET yLepbHan
6aHANTCKAA 3TUKA 0OPLIOPHbIX MAapa3nTOB, @ Mbl - NPABOC/AaBHbIE SKOHOMMCTbI, OPUEHTUPOM AA HAC
asnseTcAa CBOA HPABCTBEHHbIX NPUHLMUMNOB M NPAaBUA X03AKUCTBOBaHUA (MpuHam 4 gpespans 2005 2oda Ha
VIl BcemupHom Pycckom HapooHom Cobope, 00obpeH Mexcpenuauo3Hsim coeemom Poccuu).

Ecnu O6LLI,ECTBO pewnT CMEHUTb TUN O6IJ.I,€CTBEHHOI'O A40rosopa, mbl 40BOJZIbHO 6bICTpO cymeem nepectponTb
(I)VIHaHCOBYI-O CncTtemy onAa Hyxa npombllWNEHHOCTU U PA3BUTUA CTPAHbI B LEJIOM.

MpounTaTtb MAM ckayaTb MocT-penmns Ha cante Knyba MpoekTHoro Mpouecca:
http://www.projectclub.ru/Anons-01/2019.07.12-Stalingrad-LDV.pdf

Bce nocT-pennsbl cmotpute TyT: http://www.projectclub.ru/Anons-01.htm
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