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COOEPXAHUE:

|. 3TMYeCKMN BU3HEC KaK UHCTPYMEHT 3aliMUThbl pearibHOro ceKkrtopa
3KOHOMUKMU

II. C HoBbiM N'ogom!

Yeaxaemble napmHepb! u Opy3bs1 Knyb6a!

|. 3TMYeCKMN BU3HEC KaK MHCTPYMEHT 3aliMUThbl pearibHOro ceKktopa
3KOHOMUKMU

O6GocTpeHne MUPOBOTo KpU3nca, a Takke CroXxHeunlme nonuTnyeckne u
9KOHOMMYECKME YCINOBMS, B KOTOPbIX OKa3anacb Halla cTpaHa, HarfsgHo nokasanu Ham BCHo
OMacHOCTb U PUCKOBAHHOCTb MOBCEMECTHOMO UCMOSb30BaHNSA 9KOHOMNYECKOTO
WNHCTPYMEHTapusi, NPeANoXeHHOro HamM HalyMMK 3anagHbiMU napTHeEpPaMy.

CerogHsawHMn KpnU3nc ewle pas yreepxgaeTt Hac B MbICJIN, YTO NOMOLLN HaM XOaTb
HEeOTKyada, KoOMe KaK OT HaC CaMux.

Ham Heobxoammo BbipaboTaTb CBOM 3KOHOMUYECKME MHCTPYMEHTbI M TEXHONOMMN 1
co3gaTtb Npumep Ans nogpaxaHus Ans BCex TeX, KTO ycTasn OT NOCTOSIHHOrO OXunaaHusa, 4To
ero KTo-To nogseaeT unu obmaHeT, KTo xoTen bbl x1Tb U paboTaTb B cOObLECTBE N0AEN,
6rM3KMX NO AyXy U PYKOBOACTBYIOLLMXCSA B CBOUX AENCTBUAX MOPaNbHO-3TUYECKUMMU
nNpUHUMNamMK, ¢ kem Gbl OH MOT B OTKPLITYH), HE OMacasCb, YTO ero naew ykpagyT nunm
OTHUMYT BU3HEC, B NapTHEPCTBE peanun3oBbiBaTb CBOW MPOEKTHI.

OaHMM 13 KMN4YeBbIX BOMPOCOB, XU3HEHHO BaXXHbIX AS11 COXPaAHEHUS 3KOHOMUYECKOMN
CaMOCTOATENIbHOCTU Hallen CTpaHbl, OMS OCYLLECTBIIEHUA MNOCTYNnaTeNbHOro pasBuUTUS
OTEYECTBEHHOIO MPOMbILLFIEHHOrO,  CESIbCKOXO3SAMCTBEHHOMO M WMHOMO MNPOU3BOACTBA B
YCNOBUSAX pPE3KO BO3POCLWUMX BHELWHWUX Yrpo3, SBNSeTCH BONPOC CcnpaBeasivBoro
dYHKUMOHMPOBaHUA 6aHKOBCKOW cuctembl. CerogHsi, kKak HMKOrga OCTpO BCTan BOMPOC O
cO34aHnn YCTOMYMBOW (PMHAHCOBOW CUCTEMBI, KOTOpas He Obina Obl NoABEPXXEHa BHELUHEMY
BO34ENCTBUIO.

Kak B Poccuun, Tak 1 B Mupe cyuiectsyet SIBHbIN nepekoc B CTOPOHY YHUMBEpPCAlIbHbIX
6aHkoB, KOTOpblE BCE 6onblie n 6onblue BTAMMBAOTCA B OMacHble urpbl ¢ aepmBatmnBamm,
MHbIMU NMPON3BOAHBIMU UHCTPYMEHTaMU, a paBHO U B UITPbl HA OPYTrMX BbICOKOPUCKOBAHHbIX
PbIHKaXx.

Cuctema, ocHOBaHHasi u ,D,eVICTBleU.laFI Bpa3pe3 C XPUCTMaHCKMMKn 3anpetamm Ha
3aHATne poctoBwWnN4HeCTBOM, LOEMOHCTPUPYET CeroaHA paspywunTeribHble, Fy6l/ITeJ'IbeIe



TeHAeHUMN, 4YTO TpebyeT B3pawMBaHWs HOBbIX, Gonee pasymMHbIX W ChlpaBeasIMBbIX
MPUHLMMOB U MEeXaHU3MOB €€ (PYHKLMOHMPOBAHWUSI C MO3ULMN COXPaAHEHUS TPAAULMOHHbIX
00OLLEeCTBEHHbIX LIEHHOCTEN.

PaspaboTtka ocHoB [lpaBocnaBHon duHaHcoBon cuctembl (MPC) BegetTca Ha
npotskeHun 20 net, B 2010 rogy Mbl MAPUCTYNUAM K LUIMPOKOMY O6LLEeCTBEHHOMY
obcyxaeHnto ee pesynbTaTtoB, a B Hosibpe 2014 Obina co3gaHa obuwecTBeHHas paboyvas
rpynna, B COCTaB KOTOPOW BOLUMW OMbITHbIE CreumManucTbl (oMHaAHCOBOro cektopa. Pabouvas
rpynna yxe ¢opMupyeT OpraHusaLMOHHO-NPaBoBble AOKYMEHTbl Afs MNpakTU4ecKoro
co3gaHusa nepsbixX anemeHToB MNPC Ha ocHoBoMoNarawLweM yCnoBmumM OTCYTCTBUS CCYOQHOTO
npoueHTa M Ha [A0fneBOM (PUHAHCUPOBAHMM MPOEKTOB pPa3BUTUS pearnbHOro CcekTopa
9KOHOMMKW, HYXHbIX Hawemy oOWwecTtBy M COOTBETCTBYHOLUMX ITUYECKMM MPUHLUNEM
BeaeHust busHeca.

22 pekabpa B TACC 6bina npoBefeHa npecc-KOHgepeHuMs no BOMPOCY CO34aHus

MpaBocnasHoOM (pnHaHcoBou cuctembl (ganee — MNdPC), koTopas OOMKHA CTaTb OOHUM U3
BO3MOXHbIX NyTen 3aLnTbl POCCUNCKON SKOHOMUKM.
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B Hen npuHanu yyactne npepcepatens Otgena no B3aumogencTsuio Llepksn u
obuwiectBa npotovepen BceBonog YannuH n npeactaButenn O6wiecTBeHHOM pabouyen
rpynnbl Mo pa3paboTke KOHUEMNUUN U OCHOBHbIX NPUHLUMNOB noctpoeHus NeC — OmMuTtpun
Mro6omyapos n Aimutpun Cypmuno.

8ude0 MOXXHO MOCMOMPEMb 10 CChIJIKE:
https://cloud.mail.ru/public/0c55210e912¢e/22.12.2014%2014-
00%20%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%
B0%D1%8F%20%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B0%20%D
0%BD%D0%B0%20%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%B5%20%D0%B



https://cloud.mail.ru/public/0c55210e912e/22.12.2014%2014

F%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%BD%D
1%8B%D1%85%20%D1%86%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D0
%B5%D0%B9.mp4

Cchblfika Ha homo:
https://cloud.mail.ru/public/c55f9750ea7{f/%D0%A4%D0%BE%D1%82%D0%BE%20%D0%B
F%D1%80%D0%B5%D1%81%D1%81-
%D0%BA%D0%BE%D0%BD%D1%84%20%D0%BE%20%D1%84%D0%B8%D0%BD%D1
%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B5%2C%20%D1%81%D0%BE%
D0%BE%D1%82%D0%B2.%20%D0%BD%D0%BE%D1%80%D0%BC%D0%B0%D0%BC
%20%D0%BF%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB.%20%D0%BC%D0
%BE%D1%80%D0%B0%D0%BB%D0%B8

nodbopka nybnukayull no meme:
http://mwww.newsfiber.com/p/s/h?v=E%2B09z\WSW40Dg%3D+TvBUad4tSFM%3D)

[ns npegnpuHUmatenen B CerogHsilHeN OencTBUTENbHOCTM 3ajada CoXpaHeHust
pacyeToB CTAHOBUTCSI NPUOPUTETHEE 3a4ayun MonyyYyeHust KpeauToB. HeT Huuyero cTpaluHee
Anst 6uaHeca, YeM 6GaHKPOTCTBO GaHka, B KOTOPOM Y HEro OCHOBHOW pPacYeTHbIA CYET.
OcTaHoBKa pacyeToB B OONbLUMHCTBE Cry4aeB oO3HayaeT noTepio 6usHeca. Puck
GaHKpoTCTBa yHMBEpPCcanbHOro 6aHka BO BpeMs Kpuanca BENuK 1, Kak Mbl BUOUM Ha npumMepe
amMepuKaHCKUX, aHTMUNCKUX U ApyrMx 6aHKoB, He cnacatoT HM GonbluMe KanuTanbl, HU OnbIT U
aBTOPUTET Ha PbIHKE, HN KpacuBble ayaUTOPCKME OTYETbI, HU MEXOYHApPOOHbIe PEVTUHIU, HU
cTaTyC YNOMHOMOYEHHbIX — HE criacaeT HUYeEro.

HuskopuckoBbin  cneubaHk, paboTalowmx N0  areHTCKOMy  Tuny, KOTOPbIN
npeanonaraeTcs caenatb OCHOBHbIM 3rieMeHTOM ByayLien cMcTeMbl NPakTUYECKN HEeYA3BUM
N He MoXeT 06aHKPOTUTLCS, TaK Kak eMy 3anpeLleHbl akTMBHbIE onepaunn ¢ NPUHATUEM Ha
ceba puHAHCOBLIX pPUCKOB. HeBepHble MnM HeyaayHble WHBECTULMOHHbIE PELLUEHUS ero
KMMEHTOB rpo3dAT creubaHKy TONbKO HegononyyYyeHnem yactu kommcceun. CneubaHk He aaet
cBepxnpubbinien, HO A4aeT BO3MOXHOCTb NO6OMY NpeanpusaTUIO UnK rpynne npeanpuaTui
obe3onacnTb OCHOBHOW cyeT AOns cbopa BbIpyvkn, a Takke obecneynTb YCUMEHHbIN
GaHKOBCKMA MexaHu3M (UHAHCOBOTO KOHTpoOns W OwaxeTMpoBaHus NoapasgeneHun,
AOYEPHUX N 3aBUCUMbIX KOMMAaHWA, MOCTaBLLMKOB M NOAPSAYMKOB.

OQHOM U3 BaXHbIX COCTaBMSIOWMX TEeXHONormm paboTbl HU3KOPUCKOBOrO creubaHka
aBngaeTca «TexHonorna 6e3puckoBoro HGaHKOBCKOro OOGCMAYXMBaHUSA U BHOAXETUPOBaHUS
npoektoB» (PAO, AC Ne 4315). [laHHas TexHonorus yxe OGbina ycnewHo onpoboBaHa B
6aHkax n B HKO (HebaHkoBCKME KpeauTHble opraHu3aumy) 1 nonyuvmna BbICOKYH OLIEHKY
MHOIMMX POCCUNCKMX W MeXAyHapOoAHbIX OpraHu3auumn, KoTopble noaTBepaunu, Y4TO npu
NPUMEHEHUN [OaHHOW TEeXHOMOrMM CyLWECTBEHHO CHUXalTCA PUCKA  MHBECTULMOHHBLIX
MPOEeKTOB, a CTerneHb 3alWuTbl MHBECTOPOB 3HauMTenbHO Bo3pactaeT. [logpobHocTn o
TexHornoruu - Ha cante www.LORBAT.ru

UHdopmauusa Pabouen rpynnbl npn OTaene no B3ammoaencTeuio Llepkeu
n obwectBa MockoBCcKOro natpuapxarta no cosaaHuio lNpaBocnaBHom
¢pmHaHCOBOM cUCTEMbI


https://cloud.mail.ru/public/c55f9750ea7f/%D0%A4%D0%BE%D1%82%D0%BE%20%D0%B
http://www.newsfiber.com/p/s/h?v=E%2Bo9zWSW4QDg%3D+TvBUad4tSFM%3D
http://www.LORBAT.ru
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MNPH OTAEJE MOCKOBCKOID MATPHAPXATA 1O B3IAHMOOTHOIEHHAM HEPKBH H OBLUECTBA

Hopoearanekoeckuii nep., 1.9, Mockpa, Pocouiickan Denepanma, 123022
Te.: (d99) 352-4712, awc:(495) 605-3793, mob.; (963} 633-33035, das-bas- | @mail.ru , caiir: PTG P

OCHOBHbIE NPUHLNMbLI NOCTPOEHUS
lNMpaBocnaBHon (hMHAHCOBOU CUCTEMDbI
N ee 6a30BbIN NHCTPYMEHTAPUN

OTtnnuutenbHon ocobeHHocTbio lMpaBocnaBHOM (hMHAHCOBOM cuUCTeMbl (fanee —
N®C) asnaetca 1o, 4to MNPC GasmpyeTca He TOMbKO Ha OENCTBYHOLMX 3aKOHOAATENbHbIX
HOpMax, HO TakKe M Ha HOpMax NPaBOCaBHON HPABCTBEHHOCTN, HA TPAAULMNAX POCCUINCKOIo
npaBOCnaBHOro NpeanpMHMMaTenibCcTaa.

OcHOBHbIe anemeHTbI NMPC:

MNpaBocnaBHbIN cneunannM3npoBaHHbIN HU3KopUckoBbIn 6aHk (MCH)
NpaBocnaBHble MHBECTULMOHHbIE (poHALI U KoMnaHuu (MADK)

BasoBbie npuHuunbl NMOC:

OTcyTcTBMEe ccyaHOro npoueHTa. [eHbrM He [OSkHbl AenaTtb  AeHbru.
B3anmooTHoleHNs mexay ydacTHukamu MOC cTposiTcs Ha OCHOBe NMapTHEPCTBa,
4YTO MoApasymMeBaeT MaeBoe pasferieHMe PUCKOB W, COOTBETCTBEHHO, MpUObLINU K
yObITkOB. Bo3HarpaxaeHne coOGCTBEHHMKY KanuTana He OOMKHO MpUHMMaTb opmy
BbiNfaTbl 3apaHee YCTaHOBMEHHOMW CYMMbl, He 3aBUCSLWENn OT [OXOAHOCTU
npeanpuaTus.

3anpeT CneKkynaTMBHONro noBeOeHus. 38I'Ipel.l.l,aeTC$I OedaTesIbHOCTb, He
HaripasnieHHad Ha co3daHune pearibHoro O6L|J,eCTBeHHOFO borartcTBa, He co3garouiad
npoaykumnm (yCJ'IyF), OCHOBaHHaA Ha pa3Huue LueH U THOM CNekynAaATMBHOM noBegeHun.

OrpaHuyeHns no ccepam MHBECTUPOBAHMUA. VcKnoyaloTcs BNOXeHUs B cdepbl
AEeATENbHOCTM, HEe COOTBETCTBYHOLUME ITUYECKMM NpuHUMNaM (UropHbin Bu3Hec,
Tabak, pasBpaTHble pa3BreyYeHnsi, HapKOTMKM U T.N.).

BbinonHeHne AOroBopHbIX 065A3aTeNnbCTB. HEYKOCHNTENBHOE BbINOSIHEHNE B3ATbIX
Ha cebsi AOroBOPHbIX 06A3aTENBLCTB HA NPOTSPKEHUN BCErO CPOKa AENCTBUS 4OroBopa.
HeogHokpaTHOe HapylleHuMe [OroBOpHbIX 0043aTenbCTB BedeT K  OTkasy B
o6cnyxmBaHUKM co cTopoHbl MOC.

D,yXOBHaFI yncrtota OusHeca. HeO,D,HOKpaTHOG HapyweHne HOpPM HpaBOCﬂaBHOﬁ
HPaBCTBEHHOCTU BeAeT K OTKa3dy B O6CJ'Iy)KMBaHMM CO CTOPOHDbI MoC.

MNpaBocnaBHbIN cneunanuM3npoBaHHbIN HU3KopUckoBbIn 6aHk (MCH)
Ero ocHOBHbIe thyHKUMM:

MNpoBegeHve pacyeToB U  BLINOMHEHWE MOPYYEHMN CBOMX KIMMEHTOB.
Ob6ecneyeHre COXpaHHOCTM UX CPEACTB.



OcywectBneHme ¢UHaAHCOBOro KOHTpOMNA onepaumn u GrogxeTMpoBaHus
NMPOEKTOB NO MOPYYEHMIO KITMEHTOB, a TaKKe Y4aCTHMKOB NMPOEKTHOro npoLecca,
BKIOYas NapTHEPOB, NOCTaBLUMKOB U NOAPAOYMKOB.

Honn akunoHepoB 6aHka AOMKHbI ObiTb paBHbIMK, BygeT WMCKMYEeHa BO3MOXHOCTb
B3aMMHOW npogaxu (ycTynku nioboro Buaa) AOMen WUnuM croBopa Mmexgy akuMoHepamu C
LUernbio MNOJSTly4YeHUs1 KOHTPOSIbHOrO rMakeTa akumn W/unm UHbIX UCKIMIOYUTENbHBLIX  UMNn
NpenmyLLecTBEHHbIX Npas.

Ynpaenenne [1ICb 0Oyger nopyvYeHO He3aBUCUMOM OT aKUMOHEPOB KOMaHAe
cneumanucToB, Kotopas OyaeT oOCylwecTBnAsiTb CBOK [OeATEeNbHOCTb Ha OCHOBaHMU
AOBEPEHHOCTMW.

NMNCb 6ypner wumeTb [loneuynTenbCKUM COBET, YNeHamMu KOTOPOro  CTaHyT
npeacTtaBUTENM BbICWIErO0 [OYXOBEHCTBA WM MNPeACTaBUTENWM rpaKagaHCKoro obuiecTtsa,
ABMAOLWMECA MoOpalibHbIMKM aBTopuTeTamMmu Ans rpaxgaH P® v npexge Bcero Ans
npaBoCNaBHbIX.

2. NpaBocnaBHble MHBECTULUOHHBLIE poHAbI U KoMmnaHun (MUDK)

Mpeanonaraetca 6onbloe pa3Hoobpasve npaBOCNaBHbIX MHBECTULMOHHBLIX (POHO0B 1
KOMMaHnn, 0coBeHHOCTM (hOpPMUPOBAHUSA U PaboThbl KOTOPbIX ByAyT 3aBUCETb OT KOHKPETHbLIX
npoekToB. PasymeeTcd, BCe OHM JOIMKHbI CTPOro npuaepxuBaTbCsl Bas3oBbiX NPUHLMMIOB
MoC. B kadyecTBe npumepa NpMBOAMM KpaTKOe WU3NOXEHWe MpUHUMNOB paboTbl OAHOro w3
Takux (poHO0B.

OTnnuunTenbHon ocobeHHocTbio MO aBnseTcsa ero ponb B pamkax MNPC kak OCHOBHOro
MexaHu3Ma npuBreYEeHNUA WHBECTULMOHHBIX CPeacTB B MNpoekTbl yvacTHukoB [1OC B
peanbHOM CEKTOpe 3KOHOMUKM.

OcHoBHbIMM  LENAMK (bOH,D,a ABNAKOTCA (bMHaHCMpOBaHMe peasibHOro Ccektopa
OKOHOMMUKMN, opraHunsauunda HOBOIO nin pacwmnpeHmne cywecrtsyrwoiero busHeca:
npmo6peTeHme O60py,D,OBaHMFI, TEXHONOMMM, 3eMesbHbIX y4acCTKOB, TMMpon3BOACTBEHHbIX
naowagen um T. n. nocpeacTteoM y4dactuda B KanutTane XOSﬂﬁCTBleMMX Cy6'beKTOB Ha
npuHUMNax napTHepcTBa.

Bo3MoXxHble dhopmaThbl y4acTuUa:

®oHO BbICTYNaeT B POMM KOMSIEKTUBHOIO MHBECTOpPa, aKKyMynupyss BpPEeMEHHO
cBoGoaHble (pMHAHCOBbIE CPEACTBa CBOMX Y4YaCTHUKOB, W OENCTBYeT CTPOro B
COOTBETCTBUMN C TEMU KPUTEPUSIMU, KOTOPbIE YCTaHABNMUBAIOT BradenbLbl AEHEXHbIX
cpeacTs.

doHpg BbICTYMNMaeT B POJQIN NOCPpeaHUKa, B 3aa4 KOTOPOro sBXxoamuT NoUCK napTHepos,
xKenarwmx O6'be,EI,MHMTb CBOM ycunua and peanum3aumm T1oro uiim MHOro npoekrta, a
Takke CoOencTBme B cbopmanmsau,mw MUX napTHepcTBa.

®oHA He yyacTBYeT B (PMHAHCUMPOBAHMM CneayoLwmx HanpasneHuih 6usHeca:
- MPOU3BOACTBO TabayHbIX M3Oenuit;
- oKka3aHune MHAHCOBbIX YCNYr HaCeneHuto;
- opraHu3aums asapTHbIX Urp (GYKMEKepCKMe KOHTOPbI, Ka3MHO, NoTepen);
- opraHM3aums crekynsTMBHON TOProBfn Ha BantoTHOM U (POHOOBOM pbIHKaX.



Kpome TOro, MOryT O6pa3OBbIBaTbCFI cneunann3npoBaHHblIe CbOH,EI,bI no oTpacneBoMy,
permoHasnibHOMY, KnactepHoMy 1M UHbIM NMpUHLUKUNAM.

Heobxoaumo cneymnanbHO NogYepKHYTb, YTO ANnga co3gaHus n pabotsl NPC B Luenom, n
NMCB B 4aCTHOCTU He HYXXHbl HUKaKue U3MEeHEHUA 3aKOHOB, HMKAKME HanoroBble NbroThbl,
HUKakune pelweHus NpaBnUTenbCTBa UMM KakNX-NMG0 agMUHNUCTPATUBHbLIX UM MHbBIX OPraHoB -
cucrtema NPC paborocnoco6Ha HA OBLLUMX OCHOBAHUAX.
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Cosnaodenvysl ¢
PABHBIMU
nakemamu 6
Kanumarne bauxa

1. Ilpasocnaenvie donegvie
UHeCm@poHowvt

IIpaBocaaBHbIH
crnen0anK
(IICB)

2. Xonounzu coenaoenvues
1ICE

3. SPV - komnanuu

@ NPABOCIABHBIX NPOEKN OB
CD JKectkue orpannuenus
s MmeHemkepos ITCH, 4. Ilpoexkmul ¢ MHO2OCH O-
CITEeIl TEXHOJIOTHS, POHHUM punancuposanuem
CUCTEMa KOHTPOJIA

COOMIOCHUS 5. IIH®w1 KonteKmueHbviX

TEXHOJIOTHH U ITPOYHUEC uHeecmuyuil

0CO0bIE MEXaHU3MBI )

\_/ 6. Cmoponnue 3axazuuku
¢yuxkyuu Konmpona

Mbl  npurnawaem Kk ydactmoo B [lpoekte  co3pgaHua  [paBocnaBHOro
cneumManusnpoBaHHoro HuskopuckoBoro 6aHka ([CB) wm [lMpaBocnaBHoro ®oHaa
mHBectuun (NMAPU) kak npaBocnasBHbIX NpegnpuHMMaTenen, Tak N BCeX HepaBHOAYLUHbIX
rpaxkgaH, BnagewLwmx XonauHramMm Wu3 MHOMMUX PUANYECKUX 1L, OCYLLECTBIISIOLWMX
KPYnHble NPOEKTbI, AN KOTOPbIX BaXHbl M akTyanbHbl BOMPOCLI obecnevyeHns HageXXHOCTU
obcnyxumBatoLlero 6aHka, 3alWmnTbl MHBECTMPYEMbIX CPeaCcTB MyTEM OpraHv3auun CUCTEMb
yCUNeHHoro 6aHKOBCKOrO KOHTPOS, a Takke akTyarneH BOMpoc co3gaHus obLimx pecypcoB
Ans prHaHCMpPOBaHNA NPOEKTOB Pa3BUTUSA Ha NEPCNeKTUBHbLIX HanpaBneHusx. IMeHHO OHu
AOSMKHbl  cTaTh  ydpegutenamn [1CB wn ero nepBbiMM KNMEHTaMu, nepeBegs Ha
o6cnyxnsaHue B NCB YyacTb 060pOTOB CBOMX XONAMHIOB.

BceMm, KTo xoTen 6bl XUTb U paboTaTb B YCITIOBUAX NapTHEPCKOMW cpeAbl, CTPOUTb
cBOM OM3Hec Ha agoBepun, obWATLCA C NapTHepamMu, PYKOBOACTBYSICb MoOpasibHO-
3TUYECKUMU NPpUHLUNAMN, ObITb Oonee yBepeHHbIM B COXPAaHHOCTU CBOMX KanuTanoB
M B 3almMTe OT OCTAaHOBKM pacuyeToB Bawero 6usHeca, mbl npegnaraem oo6bLeaguHUTb
ycunua u co3pgatb Ans ce6a M CBOMX €AMHOMbLILWNEHHUKOB HOBYK CUCTEMY
3TU4YeCcKoro OM3Heca, KOoTopas CTaHeT ANA Hawux npeanpuHuMaTtenen OCTPOBKOM
6e3onacHOCTU B IeHb CEerogHsILLHUA N 6a3on AnNs pa3BUTUA B ieHb rPAAYLUUNA.

Caum: PIMI®C.PO®
KoHmakmesi: 123022 MockBa, HoBoBaraHbkoBCkun nep., 9. Ten.: (499) 252-47-12,
dakc:(495) 605-37-93
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PEKOMEHOALUN
O YKPEIIIEHNKO UMMYHUTETA
BALLIEIrO BU3HECA
80 8peMsi CaHKUUU U Kpu3uca
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Hactynaet HoBbin roa. Bpems HOBbIX CBepLIeHUA U HOBLIX AocTuUXeHUN. BmecTe c
TeM, HoBbIn 2015 roa OyameT HenpocCTbIM AN POCCUMCKOW IKOHOMMKMU, KOTOopas
HaxoAuTCA Noa BO3AeMCTBUEM BHELWHUX (hpakTOpOB, a BHYTPEeHHUE ApauBepbl pocTta
3KOHOMMKM eLle OYeHb cnaobbl.

BOCI'IO.I'II:3YI7ITer HEeKOTOpbiMMU cCcOBeTaMU MNO YyKpenreHur Bawero 6u3sHeca. OHu
npoCTbl U AOCTYMHbI.



U lNoBbicbTe KanuTan Bawen KoMnaHuum:
YBenuyeHne kanutana npeaonpnAaTna no3BOJIUT MOBbICUTbL YPOBEHb OO0BEpPUA Bawmx napTHEPOB U
MHBECTOPOB K Bamemy 6|/|3Hecy, a TakKkKe co3daTb 6]'IaFOI'IpI/I9-|THbIe ycnoBsua ona pa3BUTUA TEKYLLUNX
NMPOEKTOB UJTN CO3adaHNA HOBbIX.

U MpnobpeTnte HOBbIE HAaBbLIKN BeAEHUS1 yCNeLwwHoro 6uMsHeca:
MeHea)KMEHT 1 COBCTBEHHUKM BM3HECca 4acTo MoparnbHO He rOTOBbl NMPUMEHSATb HOBble NOAXOoAbl B
pa3suTuUM BmsHeca. YTobbl NobeauTb HEyBEPEHHOCTb WM MpeodoneTb OlylleHne 6e3blcCXoO4HOCTU
pas3BUTMA GU3Heca - HeobXoaAMMO OBNaAeTb HOBbIMU HaBblKaMKn PaboThl C PbIHKAMWU U MHBECTOPaMMU,
KOTOpble CTaHyT NpenmyLLecTBOM Ansi Bawero 6usHeca.

U Ucnonb3ynTte KnybHoe/cuHaMUMpoBaHHOe KpeanToBaHMUe:
JTiobon BusHec-NpoeKkT HyxgaeTca B cpeacTtBax ansa ceoero pa3sutusa. Obecneybte cebe M cBOMM
MHBecTopaM OnaronpusiTHble YCnoBuss B Npoektax nytem ¢opmmpoBaHus KnybHoro wunm
CUHOULIMPOBAHHOIO KPeaWUTOBAHWUSA, YTO MO3BOMUT KOMMOPTHO pa3BuBaTb OU3HEC B KPU3UCHOE
BpeMS.

U CcopmupyiTe cuctemy pacnpeneneHusi PUCKOB:
Bo BpemM4da Kpusunca, 6I/I3HeC-I'Ip06KT TPATUTb MHOIO yCI/IJ'II/IIZ Ha conpoTusrieHne pa3Horo poga pumuckam,
KOTOpble BO3HUKAKOT AOCTATOYHO pPeryndapHo. Cambin J'Iy‘-ILIJI/IIZ cnocob NPOTUBOCTOATbL PUCKOBbLIM
Cutyaunam — npunaepxmBaTbCa C6aJ'IaHCI/IpOBaHHOIZ CUCTEMbI pacnpenerieHna pUckoB Mexay
noapsagvymnkamMmu, nocTtaBsLLMKaMnN n ap. napTtHepamMu, KOTOpad no3BondeT BbICTpanBaTb
noBepuTerbHble OTHOLWEHNA N 3NeMeHTbl CUCTEMbI KOHTPOJTA 6I/I3HeC-|'|pOL|,eCCOB.

U Co3pganTte NONOXUTeENbHYK UCTOPUIO OU3Heca:
Poccuiickuin 6usHec CdJOpMI/IpOBaJ'ICFI noa BIMNAHMEM 3anagHbiX LI,eHHOCTeIZ, KOTOpPblE MNOOLLUPAIT
KOHKYPEHTHYIO 60pb6y. POCCI/IIZCKOMy MEeHTannMTeTy npucyLwin abconoTHO apyrme UeHHOCTU, Takume
KaK COTpyaAHMYeCTBO, Bernukoayline, B3anMMOBbIPYYKaA. 310 TE KayeCTBa, 3a KOTOpPble HAC UEHAT
OGu3HecMeHbl Apyrmx ctpaH. [lpMMeHeHue pOCCUMCKMX LieHHOCTEN B Ou3Hece — 3ddeKTUBHOE
opyXxue npoTmne CaHKLI,I/IIZ n Kpnsunca.

U MpoaBuramte cBom 6M3HEC Ha MeXAYHapPOAHbIe PbIHKM:
MPO-[OBmxeHne — 3TO XM3Hb Om3Heca. OCHOBHblIE MPUHUMMNbI OBWXKEHUS — 3TO PErynsipHOCTb U
nocteneHHocTb. PesynbTatom npoaswkeHus Bawero 6usHec-npoekta, nvbo pesynbraTa
AeAaATenbHOCTN BGu3Heca, CTaHeT MPUMMB OEHEXHOro MOoTOKa OT MoKynaTtenem unm MHBECTOPOB, a
TaKkKe yCTONYMBOCTb OM3HEeca Ha MexayHapoaHOM YPOBHE.

Xenaem 3dopoebsi Bam u Bawemy 6u3Hecy e Hogom 200y!

«Kny6 IIpoexmnozo Ilpoyecca» - 3T0 ONepallMOHHAs CHCTEMa, CO3/IaHHAsl TON-MEHeIKepaMu OaHKOB
IUIs TIOATOTOBKM TPOEKTOB K (PMHAHCHPOBAHMIO, MOJOOpa MOAPSAAYUKOB, OPraHU3AIUN CHUCTEMBI
KOHTpoJIsi mpoekToB. Kiy®d ¢dopMupyer misi KOHKPETHBIX MPOEKTOB KpPEAWTHBIE CHHIMKATHI W
MHBECTULIMOHHBIE IYJIbI, SKCIIEPTHBIE TPYIIBI HA KOHTPAKTHOM OCHOBE U BBl MOKeTe coTpyIHUYATH C
Ham#, eciu Bbl Xoture mpuBieds (HPUHAHCHPOBAHWE JUIS CBOMX IPOEKTOB, HO BCTPEYAETECH C
TpyaHocTssMu. Kiny®d oObeIMHSET MHBECTOPOB PA3IMYHBIX THUIOB U MOJPSIYUKOB, YCIYTH KOTOPBIX
UCIOJIB3YIOTCSl TPU  pealu3aluu IMPOEKTOB, HE3aBUCHMO OT CYMMBbI, OTpacid W TEPPUTOPUU
peanmuzanuu. bonee yem 150 mapraepo Kiyba - OaHKM, MHBECTHLIMOHHBIE (DOHIBI M KOMITAaHUH,
OCYIICCTBIISIONINE MPOEKTHOe (UHAHCHpOBaHHE (TIOJNHBIA CHHCOK MApTHEPOB - Ha caiire
Www.projectclub.ru).

CodepxxaHue daHHO20 OOKyMeHma rpockba 80CMPUHUMamMb UCKTIOYUMENbHO KaK UHGhopMayuio K pa3MbiwneHuro. s npuHamus KaKux-
nubo peweHull 8 OMHOWeHUU 8awezo 6usHeca pekoMeHOyeM MPOKOHCYbMUPO8ambCs Co crneyuanucmamu.

Yanauu B genax! Jupekuyusi Knyb6a.


http://www.projectclub.ru

