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I1po0ds1eMbI
IPOMBIIILJIEHHOT0 PA3BUTHSA

COAEPKAHHUE

1. 15 mas 2018 r. B TIIII P® - coBMecTHOE 3aceIaHue:
"MHBeCTUIIMH B NPOMBIILJIEHHOCTD. KAK MOBbLICUTH
MPUBJIEKATEIbHOCTD, I0X0HOCTH U 3(PPEKTUBHOCTH?"'

2.16 mast 2018 r. B MI'Y Ha kadeape akagemuka PAH
C.IO.I'na3zpeBa: ""KoHuenmus 010IKeTHON U HAJOTOBOM
nosutTuku [IpuanecrpoBckoin Mosgasckoi Pecnyosimku. 3akon
00 HHBECTHIMAX '

3. MeponpusiTUsi HAIIUX MAPTHEPOB. OYePeTHOM OTKPBITHIN
Beuep UHBECTUIIMOHHOTO cO00IECTBA '"Y3KHM KPYT'



Jopozue opy3va! Yeaoricaemvie konnezu!

Kny6 IlIpoextnoro Ilpomecca Ha ¢(oHE SKOHOMHUYECKOTO CcrHaja U BCeoOIero
pa3odapoBaHus, BBI3BAHHOTO COCTaBOM "HOBOTO' IIpaBUTEILCTBA, ¥ CBSI3aHHBIMU C 3TUM
MeYaibHBIMU TEPCHICKTUBAMH  BBITIOJIHEHUS HOBOTO MAWCKOro yKasza ''HOBOTro"
[Mpesunenta (n.1 ''3"" exoscoenue Poccuiickou @Dedepayuu 6 uucio namu
KpYRHeuwux 3IKOHOMUK MUpa, obecneuenue memnos IKOHOMUUECKO20 pocma evluie
MUPOGBIX) TIPOIOIDKACT KPOTIOTIIMBYIO CO3MIATEIIbHYIO pa00Ty ¢ OCTABIIUMHUCS B KHBBIX
MPEANPUATHSIME, TIOMOTasi UM BBDKUTH U JaKe pPa3BUBATHCS, HECMOTPS Ha OTYASTHHBIC
ycuus o@PIIOPHBIX OJUrapXoB J000M 1eHoM BhIMOJHUTH npuka3 CIIIA - pasopBaTh
PKOHOMHUKY Poccuu B Ki104bsi. MBI PYKOBOJICTBYEMCSI JIEBH30M PYCCKOTO O(HUIIEPCTRA.
""enait umo oonixncen, u 6yosb, umo Oyoem!'', v mpuriaiiaeMm Tex, KTo IyMaeT U )KUBET

TaK K€, KaK U MbI, IPUCOCIUHUTHCA K HAIIUM CKPOMHBIM YCHUJIUAM.

Bot nocnennue uHTepecHbIe COOBITHSI, B KOTOPHIX Mbl Y4aCTBOBAJIM B IIEJIAX MOMOIIU
Harei npomseinieHHOCTH. [TocmoTpuTe Ha udpel HIbKe, 1 Bbl ToiiMeTe, YeM BbI3BaH
MECCUMHU3M KaK MPOMBIIIIEHHUKOB, TaK U TOOPOCOBECTHBIX (PMHAHCOBBIX PAOOTHUKOB!

1. 15 man 2018 r. B TIIII P® - coBMmecTHOE 3acenanue "'uBecTHIINU B
NMPOMBINIJIEHHOCTh. KAK MOBBICUTH NMPHUBJIEKATEIbHOCTD, 10X0AHOCTh U
3¢ dekTHBHOCTH?"

15 mas 2018 r. B TIIII P® npouwio coBmecTHOe 3acenanue Cosera TIII P® no npoMbIlJIEHHOMY
Pa3BUTHI0 W KOHKYpPeHTOCHnocoOHOcTH JKOHOMUKH Poccumn, Coera TIIII PP mo
uHBecTHUOHHOM mosuTuke, Komurera TIIII P® no ¢puHaHCOBBIM PbIHKAM M KPeAUTHBIM
OpraHMu3alusaAM: «I/IHBeCTI/IIII/II/I B IPOMBIIIJICHHOCTD . Kak IMOBBICUTDb

NMPUBJIICKATCIBHOCTD, T0X0/IHOCTb U 3(1)(1)CKTI/IBHOCTL?»




[Ipesuauym 3acenanust: Bune-npesngeHt TIII PO JImurpunit Kypoukun; npencenarens Cosera TIIII
P® mo nmpombinieHHOMY pa3BUTHIO M KOHKYPEHTOCTIOCOOHOCTH 3KOHOMHKU Poccun KoHcTtanTuH
baokun; npencenarens Cosera TIIII P® no uMHBECTUHMOHHOM MNOAUTUKE AHTOH JlaHWIOB-
JManuabsn; npeacenarens Komurtera TII PO no ¢punaHCcOBBIM pbIHKAM U KPEIUTHBIM OpraHU3ALUSIM
Baagumup I'am3a. Bee unensl IIpesnanyma BbICTYNUIM BeCbMa COAEPXKATEIBHO U OMOLMOHAJIBHO,
[IOCJI€ HUX BBICTYIWJIM 3asBJIEHHBIE CIIMKEPHI, HAHOOJee BAXKHBIMU U3 KOTOPBIX CTalIM CIEIYIOIIUE:
yiieH Coseta TIIIT P® no npoMbIieHHOMY Pa3BUTHIO M KOHKYPEHTOCIIOCOOHOCTH 3KOHOMUKHU Poccun
Apxkaauii CamoxBaJsIoB, Npe3uIeHT Accoluaiui HerocyJapCTBEHHbIX MEHCHOHHBIX (oH10B Ceprei
BeasikoB, HauaJlbHUK ynpaBieHus uHBecTMUMN M nHHOBauui TIIIT PoctoBckoil oOnactu Banepuid
Koposes u mnpeacenarens HaOmomarenbHoro cosera HMHctuTyta aemorpaguu, MHUIpaludd U
peruoHanbHoro passutus FOpuii Kpynnos.

OO11yr0 MBICIB BCEX BBICTYNAIOLIMX MOKHO BBIPA3UTh CIEAYIOIIUM 00pa3oM: MIPOMBIINIJIEHHOCTh
He pa3BUBAaETCH, ITO NPsiMasi BUHA JKOHOMHUYeckoro 0s0ka IlpaBsureascrBa u b
P®, nockoybKy JuOepajbHble METOAbl YINPABJIEHUS MMPUBEJU K OOHUIIAHUIO
HaCeJICHUA U CJI1€J0BaATEC/IbHO - K MAJCHUIO IJ1aTEeXKeCInoCOOHOr o CIIpoca, K NaJcHHUI0
00beMOB KPeJAUTOBAHHWS NPeINPUATHII U 00beMOB MX WHBECTHLMI B pa3BUTHE,
rocyJapcTBO MO CYTH (PUHAHCHPYET TOJBKO caMO0 ce0si M ToCyJapCTBEHHbIE
KOMIIAHUH, YPOBCHb MOHOIIOJM3AIUM PACTET, KOHKYPCHIUA NaaacTt, 3a 3aJadu
Pa3sBUTUA HUKTO peajlbHO He OTBeYaeT M 3TO0 - TYNHMK, KOTOPBIA YIrpo:Kaer
IKOHOMHKE M HACCJICHHIO POCCI/II/I, U TAKO0€¢ HEIIPHEMJICMO€ IMOJ0KCHHUEC HYKHO
CPOYHO MEHHATD.

Bricrynanu Ttaxke corpynuuku L[b P®, Coepbanka m MOCKOBCKOW OHMp» U, Tak CKa3aTh -
MIPEJICTAaBUTENHN JIareps TuOepasioB, Tak YTO AUCKYCCHs Oblila HAMPSHKEHHOW, HO B MpeAenax Jel0oBOM
stuku. Ha 3acemanuu mpucyrctBoBan coBeTHUK b PO Hukoaait CuiauH, KOTOPHIA 3asBUJI, YTO
“"llenmpobank He umeem HUKAKO20 OMHOWIEHUA K RNPOMbIUWIEHHOU noaumuke'. "JIroObie
WHBECTHUIINU OPHUEHTHUPOBAHBI TOJHKO HA JIOXOAHOCTH W PUCKaxX. ECTECTBEHHO, OHH CTPEMSTCSA B Ty
o0nacTh, TAe JOXOAbl MaKCHUMalbHBI, a PHUCKM MHUHHUMAJbHBL. VHBECTHIIMM B TMPOMBIILICHHBIC
MPESANPHUATHS HE COOTBETCTBYIOT 3THM KPHUTEpPHUSAM', - BBIpAa3WJI MHEHHE COBETHHK. Ero 3asBicHHS
YYaCTHUKHU JUCKYCCUU TTOJIBEPIIIN PE3KOI KPUTHUKE.

B  3aBepmieHMEe  OUCKYCCHMHM  BBICTYIMII
pykoBoautens Kiyba Ilpoexktnoro Ilponecca
JAvutpuii  JlroGomyapoB ¢ KpaTKum
U3JI0’KEHUEM HaIpaBJICHUS CBOMX
PEKOMEHALUN HPENIPUITHSIM B YCIOBUAX
pasrpoma 0aHKOBCKOW CHUCTEMBI, YCTPOEHHOTO
LlenTpoOaHKOM - MpPUBJIEKATh JOJITOCPOUYHBIE
pecypchl Ui pa3BUTHSI HE Yepe3 OaHKH IIyTeM
KpEAUTOBaHUsA, a Yepe3 KalUTAJ J10JeBbIM
nytem, HO He uepe3 IPO, a mo 3akpsITOi
IIOJINCKE C YCUIICHHBIM KOHTPOJIEM.

meKkcm Hocm-peﬂuw pasmeunien Ha caiime

http://www.projectclub.ru/Anons-01.htm

¢aiin MocT-pesmmsa: http://www.projectclub.ru/Anons-01/2018.05.15-TPP-PostRelease-PPC2.pdf

ocr-pean3 meponpusTus Ha caiite MockoBckoro Jkonomuieckoro ®opyma (MI®D) - Tyt
MO>KHO CKadaTh Mpe3eHTallu Bcex cnukepoB, CteHorpammy u [Iporpammy 3acenanust.
http://me-forum.ru/media/soviet/19-aprelya-2018-goda-v-torgovo-promyshlennoy-palate-rf-
sostoyalos-obsuzhdenie-proekta-doklada-ob-izm/



http://www.projectclub.ru/Anons-01.htm
http://www.projectclub.ru/Anons-01/2018.05.15-TPP-PostRelease-PPC2.pdf
http://me-forum.ru/media/soviet/19-aprelya-2018-goda-v-torgovo-promyshlennoy-palate-rf

Hocr-pesan3 meponpustus Ha caiite TIII P® - Tyt MOXHO cKayaTh CTaTbu U NPE3EHTALIMU!
https://tpprf.ru/ru/interaction/committee/komfin/meetings/v-tpp-rf-obsudili-problemy-povysheniya-
privlekatelnosti-dokhodnosti-i-effektivnosti-investitsiy-v-pr/

KJIOYEBBIE MOMEHTHI U3 BBICTYIIVIEHUI HEKOTOPBIX
OCHOBHBIX CITMKEPOB:

baokun K.A., npeocedamenv Coeema TIIII PD no npomvluiieHHOMY pa3gumuro u

KOHKypeHWIOCI’ZOCO6HOCWIM axonomuxu Poccuu’. Hac Bcex He YyCTpanBacT 3KOHOMHYCCKOC
COCTOSIHME Hallleld 5KOHOMUKH, B MIEPBYIO 0YEPEIb HECHIPHEBOTO ceKkTopa. OMH U3 NoKazaTenen
TaKOW HETMPUTJISITHON CUTYaIlUU B YKOHOMUKE SBJISICTCS HEJIOCTATOK Pa3BUTHS TPOMBIITUICHHOCTH.
HNuBectunun B ocHOBHOM KamnuTal 1o otHomennto k BBIT = 13,1%, mokaszarenb CHUXAeTCS B TEUECHUE
MHuorux JieT. B I'epmannn 19%, B CILIA 20%, B Kutae 42%. [pyrue cTpaHbl ropas3no 0oJibiie
BKJIAJIBIBAIOT JICHET B Pa3BUTHE, OCHOBHOW KalMTal, 3HAYUTEIHHO OBICTPEE Pa3BUBAIOTCS, YEM HaIIla C
BaMmH jtoporasi ctpana. OCHOBHAs MPUYMHA: PA3BUTHE TIPOMBIIINIEHHOCTH HE SIBJISIETCS TPUOPUTETOM
SKOHOMHYECKOU monuTuku. [IpaBuTenbCcTBO Mpecienyer apyrue 1uenn: 6opbda ¢ nHpIsAIueH,
HAKOIUIEHHE KaK MOXHO OOJIbIIEro YKciia AeHer Ha cueTax MuHpuHa yeM 3apyO0eKHbIX CUETaX.
89,1% nener, HanpaBIIAEMBIX HA Pa3BUTHE PEATHHOTO CEKTOPa — 3TO COOCTBEHHBIC CPEJICTBA
npennpusatiid. Jlnms 10% — kpennTsl 6aHKOB.

babkun oOparun BHUMAaHME€ M Ha HEAOCTYNHOCTb KpEAUTOBaHUA. ' PeHTaOelbHOCTb
paboTaronux IpeanpusITHii He TTO3BOJISET AeTaTh MHBECTUIINHY 33 CUET OAHKOBCKUX KPEIUTOB, TOTOMY
yTO0 OHHU jAoporue. Kpome 3TOro, BemeTcsi co3HaTeIbHAas IMOJMTHKA MOHOIIOJIM3AUKA OaHKOBCKOTO
CEKTOpa, UTO JIeNIaeT pelieHus: 00 MHBECTHUIIMSIX CO CTOPOHBI OAHKOB CIIOKHO MPOXOIALIUMU .

Buumanue Obu1o 00pamieHO M Ha HENOCTAaTOUHYIO0 3(PQPEKTHBHOCTh MEXaHM3Ma BBIIYCKa
Ak npeanpuaTui. Tak, 3a MpoUUIbld IOJ HavaJbHbIA BBIIYCK aKLUW COCTOSUICS JIMIIb B YETHIPEX
KoMmaHusx, orMeTis1 babkun. "l{ndpa HuyTOKHASA, STOT MEXaHU3M Yy HAaC HE paboTaer’, - cKa3aj OH.
"DT0 XOpoLIuii MHCTPYMEHT, KOTOPBIA SIBISETCS AJIEMEHTOM JIOBEpHsl B OOIIECTBE, MHCTPYMEHTOM
WHBECTHIINI, YaCTHOTO KalmMTalIa, IPUBJICYCHHS JCHET B pa3BUTHE KOMIIaHUU'", - 1o0aBmi1 baOkuH.

He pabotaet B Poccuu 1 peIHOK KOpHIOpaTHUBHBIX OOJMTranuii, moguepkuyn rinasa Coseta. Ero
00BeM B P® cocrapiser umb 7% ot BBII, Toraa kak B Espore - 80%, a 8 CILA - 46%.

"Pemenne mpo6sieM 10KHO OBITH KOMILIEKCHOE U 3aBSI3aHO Ha BCIO SKOHOMHYECKYIO TIOJTUTHKY
B CTpaHe", - HOJYEPKHYII IPOMBIIIICHHUK.

Jlanunoes-/lanunvan Anmon Buxmopoeuu, [Ilpeoceoamenv Cosema TIIII P® no

UHBECMUYUOHHOU NOJIUMUKE . B XOJIE 3aCEIaHMs 3aABUII, YTO HHBECTUIIMOHHBIN ITPOLIECC B
Poccuu, B TOM 4nciie B IPOMBIIUIEHHOCTH, HEYCTOWYMB. OH paCKpUTUKOBAJ TE€X, KTO BOCIPUHSII
MO3UTHUBHEIC MTOKA3aTEIM POCTa MHBECTHIINN B CTPaHe, KaK CHUTHAJ 00 YJIYYIIeHHH CUTyanuu. "'PaHo
paccialnaTbesi, 3T0 KaTeropuyeckKy HEMPaBUIbHO, OOJIbILIE HBIHEIIHS CUTYalusl I0X0Xa Ha
MIPOIOJDKEHHUE CTarHAIIMOHHBIX TporieccoB’’. Takke OH OTMETHII, YTO TOCCEKTOP, KOTOPBIN 3aHUMAET
ot 60 1o 70% Bceil SKOHOMHUKH CTpaHbl, SABISETCS OCHOBHBIM IOTpEOUTENEM, ITOTydaTelIeM
uHBeCTHIMH. "ECIH MBI TJIMM HA CUTYallMIO HETIPEIB3ATO, TO Ha CAMOM JIeJIe Mbl HE BUIM
6onpuMx Mpo0aeckoB. [ Maccsl yacTHOTrO OM3HEca, KOTOPBIi He 3aBsA3aH B CBOel paboTe Ha
TOCYJapCTBEHHBIN CEKTOP... UIsl HUX HHBECTHIIMOHHAS Tpo0iieMa ToKa elle He penieHa’.

Cpenu Bcex npuunH uHGusALuY LB npakTHUecKkyn HUKOT/1a He Ha3bIBaeT UCTUHHYIO IPUUYUHY, &
MMEHHO MHOTOJIETHEE CHM)KCHHE PEAbHBIX PacIojaraeMbIX JEHEXHBIX TO0X0I0B HaceneHus. Kpome
TOr0, MEMIAET HHBECTULHUSAM WU OrocylapcTBICHHE OaHKOBCKOW c(epbl, MOCKOJIbKY BCIIEACTBHE
MOHOTIOJIM3AIAY YaCTHBIN CEKTOP TIOTEPSIT HE OJJMH TPUIUTHOH PYOJIeH.

Kak ormerun JlanunoB-JlaHWibsiH, W3y4MB MaMCKUW YyKa3, MOciaaHue mpe3uaeHra PO,
AHAJMTHKHA HE HAIUTH YETKMX OTBETOB HA ATH BBI3OBHIL. ''DTH JOKYMEHTHI IIMPOKHE, B HUX MAJIOBATO
KOHKPETHBIX PEIICHHH, MHOTO TIOPYYECHUH MPAaBUTEIHCTBY, HO KaK OHO MX BBINIOJHUT, MBI IIOKa HE
3HaeM. lllecTp 5eT Ha3zag Mbl TOXKE NMPHU3BIBATIM K aKTHBHU3AIMM MHBECTUIIMOHHOM MOMUTHUKH... K


https://tpprf.ru/ru/interaction/committee/komfin/meetings/v-tpp-rf-obsudili-problemy-povysheniya

00JIBIIOMY COXKAJICHUIO, BCIIEICTBUE BHEITHUX OOCTOSTENBCTB U CIIENU(DUISCKON MMOTUTUKH, KOTOPYIO
MPOBOJMIIM TIPABUTEILCTBO H LleHTpanbHbIi OaHK, 3TH 3aauud HE OBUIM BBITIOJIHEHBI', -
MpOKOMMeHTUpoBan riaBa Cosera.

Uto0OBI 00eCTieunTh MHBECTUITMOHHBIN MTPOIIECC Ha COBPEMEHHOM YpoBHE, Poccnn HE0OX oMbl
30% wunBecTulMH, 3asBui OH. "HopMy HHBECTHpPOBAaHHS MOKHO MOBBICUTH A0 25%, Mo HammMm
pacderam, eclii 00eCIeYUuTh BO3MOXKHOCTh BBIITYCKa OOJMUTANNNA TaKHMH OpraHU3anusMu, kKak DoH
MPOMBIIIJICHHOCTH, U YBEIMUEHUE MOITHOCTH U YMCIIA TAKUX OPTaHU3AIIHIA.

I'am3za B.A., npeoceoamenv Komumema TIIII P® no ¢punancosvim poiHkam u

Kpeoummuwim opeanuzayusim. Kax gpunancupyiom pazeumue ¢ mupe? 67% — 310 4aCTHBIN
KanuTaj, NpuBjieueHHbIe cpeacTBa. 23% — coOcTBeHHbIe cpencTBa, mpuMmepHo 10% — rocynaperso. A4
ymo ¢ Poccuu? VIcTOUHNKY MHBECTUIINHA B OCHOBHOM KanmTal B Poccun, 2017: coOCTBEHHBIE
cpencrBa — 62,9%; kpenuthl 6ankoB — 10,9%; 3apyode:xknbie nuBecTunuu — 0,7% (!).

Pe3yabTaTsl pa3BuTus (puHaHCOBOrO phinka, 2016-2017

KoimuecTBo cy0beKTOB (pMHAHCOBOIO PHIHKA:
* KpenuTHbIe opranu3aiuu — 733-172=561 (-24%)
* cTpaxoBbie opranu3anuu — 478-169=309 (-35%0)
* OpraHu3alliy peIHKa IEHHBIX Oymar — 875-261=614 (-30%0)
* HErOCyJJapCTBCHHBIC TeHCHOHHBIE (oHab — 102-36=66 (-35%0)
* acBbIc MHBECTUIIMOHHBIE (poHIbI — 1559-62=1497 (-4%)

AKTHBBI Cy0ObeKTOB (pHaHCOBOrO phiHka (B % k BBII):
* KpenuTHBIC opranu3anuu — 99,7-7,1=92,6%

* cTpaxoBble opranu3anuu — 2,0+0,6=2,6%

* OpraHM3anuy pelHKa neHHsx oymar — 0,9-0,1=0,8%

* HETOCYIapCTBEHHBIC TIeHCUOHHBIE oH bl — 3,5+0,6=4,1%
* MaeBble MHBECTHIIMOHHBIC hoHabI — 3,2+0=3,2%

HUroro — 109,3-6,0=103,3%

OcHoBHBIE OIIMOKH MOHETAPHOM MOJTUTHKH

* BBIOOp KPEAUTHO-/IENO3UTHON MOJIEIH pa3BUTHS (DMHAHCOBOTO PhIHKA B YIIEPO MHBECTULIUSAM,
OTCYTCTBHE Pa3BUTHIX, B TOM UHCJIe OAHKOBCKUX, HHCTUTYTOB MPSIMBIX HHBECTULIUN U TPOEKTHOT'O
(¢buHaHCUpPOBaHUS

¢ CO3JAaHUC KCTCPUIIBHO YHUCTOI'0 U 310pOBOI0o» (1)I/IHaHCOBOl"0 PBIHKA B YCJIOBUAX IICPMAHCHTHOI'O
Kpu3uca u OrpoOMHOI'0 TCHEBOI'O CECKTOpPAa B SKOHOMHUKE

* [I0JIaBJICHHUE POCTa JICHEKHOW Macchl v KpenutoBanus (B 2017r. M2 HOMHHAIBEHO BBIpOCIa Ha
10%, a otHocuTensHO BBII - muims Ha 1,0 .. 1o 43%)

* COXpaHEHUE apXauvIHOM CTPYKTYPHI JICHEKHOM O0a3bl (HaauuHbie - 45%, roccpecTBa Ha cueTax B
L1b - 30%) — npuunHa HU3KOTO YPOBHS MOHETU3AIH

* orcyTcTBHE 3()(PEKTHBHOIO MEXaHU3Ma TIpeBpalleHus coepekeHnii B MHBeCTHIMH (CBOOOIHBIE
cpencraa — 48 tpin py06. ($850 mupx) wam 53% BBII)

* TUKBUIAINS PHIHKA MEKOAHKOBCKOE KPEIUTOBAHUS - jAerno3uTHas craBka b (6,25%),
n30bITOYHAst 0aHKOBCKAs JTMKBUAHOCTD 3anpezienbHa — 4 TpiH pyo.

3assnennas [Ipesunenrom PO amOummosnas 3agaua odecreunts yenmueHue k 2024 roxy BBIT
Poccun Ha nymry Hacenenus B 1,5 pasza TpeGyeT cpeiHEroioBOro TeMIa peajbHOro 3KOHOMUYECKOT0
pocta He Hike 5%. Takoit poct BBII MoeT ObITh JOCTUTHYT JIHILb [IPH €KETOAHOM PEAILHOM POCTE
JICHEeXKHOM Macchl M MHBeCTUIMHA Ha 15-20% 3a cueT MaccOBOro MHBECTUPOBAHUS, IIUPOKOTO
KPEIUTOBAHUS M KOJMYECTBEHHOTO JACHEKHOTO cMsardeHus. «Takum o0pa3oM, Ha3pea KapJuHaIbHast
cMmeHa npuoputetoB crpareruu [lpaBurensctBa PO u banka Poccuu B cdepe punanconoii,
WHBECTUIIMOHHOW U JICHE)KHO-KPETUTHON TIOJTUTUKIY.



Camoxeanoe A.@., oelicmeumenvbHwiii 20cyoapcmeenHblli cogemuux P® 1-2o knacca:

CpenHero10Boii MPUPOCT OCHOBHBIX MMOKA3aTeNeil pa3BUTHSI SKOHOMHKH B mociennue 15-16 net
(naunnas ¢ 2001 roma) HEPEPHIBHO CHMKAETCS B CHILY HENPABUJILHOTO BO3/1€iiCTBHS BJIACTH Ha
ee pa3BUTHE.

PesyibTaTsl pe)opM B pasHBIX CTPAHAX!
Ilpupocm yen ua 7-ii ron pehopm: M. Tatuep = 70%; JIpu Csonun = 29%; E.T"aiinap = 447345%
Ilpupocm BBII ua 7-ii ron pedopm: M. Tatuep = 13%; /I3 Csonun = 71%; E.Iaiigap = -40% (!!).

"Mpbl 3aryOMiaM 4acTHYH0 HMHUIMATHBY M HE 3aHMMaeMCsl KOHKYpEHIHMeW', - MpOoJOKUI
NeNCTBUTENBHBIN TocyapcTBeHHbIN coBeTHUK P® 1-ro kimacca Apkaauit CamoxsainoB. "Mbl mouemy-
TO OT IJIAHOBOM CHUCTEMBI YIIUIH, a K PbIHOYHOM 3()(eKkTHBHOM Tak U He npuuuid... Ha ¢one sToro ms
OIISITh BEPHYJIMCHh K BUJIMMOM pyKe rocylapcTBa... XOTsA BCEM U3BECTHO, YTO I'OCYAapCTBO CIIOCOOHO
HACTPOUTH U YIYUIIUTh PHIHOYHBIE MEXaHU3MbI, HO HUKOUM 00pa30M He MOXKET 3aMEHHUTh UX CO00",
- BBIPA3WJI MHEHUE DKCIEPT.

Bonpmmx oxugaHUi OT HOBOI'O COCTaBa ''TEXHUYECKOIo' MPaBUTENLCTBA TaKXe, M0 €ro
MHEHHIO, OXKHJaTh HE CTOMT. [0 Tex mop, moka B 3TOM 00OiME HE MOSBATCA JIIOAU, KOTOPHIS
MOHHUMAIOT, YTO TaKOE PHIHOK, UTO TaKoe OM3HEC, Mbl He OyJeM UMETh HUKAKOM MepCIeKTUBbI Ha 3TOT
cueT", - 3aKJIFOYMII OH.

Kypouxun /Imumpuit Huxonaeeuu, suye-npesuoenm TIIIT P@: nonsén uror 3acenanus:
«Y Hac ecTb cepbé3Hble npeatokeHus. Curyauus, B KOTOPOl Mbl HAXOAMMCS, He
ycTpauBaeT HUKOI0. Y HAC J0JIKHO ObITh ¢AHHOE HAPOIHOE XO3SIIICTBO, eIMHAS
CTpPaHa ¢ ropa3ao 0oJiee MOIIHON U TMBepcuPUUMPOBAHHOM 3KOHOMUKOH. Hamie
HacCeJICHHE 3aCJIyKHBaeT ropasao 0ojiee BbICOKOr0 YPOBHA M BO3MOKHOCTEH 1JIS
Pa3sBUTHA.

Bce mnpo3ByuyaBumime Ha 3aceJaHMU MNpeNJIOKeHUs: OyAyT HaNpaBJieHbl PYKOBOICTBY
Toproso-npoMbINIeHHOM NAJATHI, a 3aTeM U (uHAHCOBOMY 0JIOKY IpaBUTeNbCTBA PD.

HPECCA O 3ACEJJAHHWMU B TIIII P®:
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' ¢ 13% no 25%, HajnaauB BbINYCK aKIUii, 00 1Uranuii :

HA RAHYHERU | mowmsus crascy 5™, 15.05.2018 2.
Y3HAR BONBIUE, YEM SHAN HAKAHYHE . https://www.nakanune.ru/news/2018/05/15/22507520/
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PGf"OHb' Koncrantun Badkun: i

ONLINE  TpoGiiema — B KOH(UIMKTE MeKIy PeambHBIM W |

CoUMantHo- . HepeaJIbHBIM CEKTOPOM YKOHOMHKH. .
NoNMTUHeCKan 16.05.2018 r.

CETh PETVOHOR ¢ https://www.qosrf.ru/news/36484/
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2. 16 mast 2018 r. B MI'Y Ha kadeape akagemuka PAH
C.I0.I'1a3beBa; "'KoHuenmus O101:KeTHOH M HAJIOTOBOM
nosutuku [IpuanecrpoBckoin Mosgasckon Pecnyosmku. 3akoH
00 MHBeCTHLIMAX '

16 man 2018 2. cocTOsITOCH SKCIIEPTHOE COBEIIaHME B (DOPME OTKPHITOrO HaydHOTO ceMuHapa Kademnpbr
TEOPUHM U METOAOJOIMHA TOCYIapCTBEHHOIO M MYHHIIMIIAJIBHOTO  yIpaBiieHUus (akylibreTa
rOCYJapCTBEHHOTO yIpaBiieHUs] MOCKOBCKOTO
locymapcTBeHHOro  YHUBEpPCHUTETa HMEHU
M.B. JlomoHOCOBa MOJI pyKOBOJACTBOM [I.3.H.,
npodeccopa, akagemuka PAH C.}O. I'na3peBa

"KoHuenuus OIIKETHON M HAJOrOBOM
nouTuku Ilpuanecrposckoii MoJigaBckoi
Pecny6imkn. 3akon 00 wuHBecTHHHAX .
(MT'Y, llysanosckuii kopnyc, ayo. E-834)

Joknaguuk:

MapTsiHoB Anekcanap BiaagumupoBny,
IIpeoceoamens Ilpasumenvcmea
IIpuonecmposcxoii Monoaesckoti Pecnyonuxu.

BwMmecTe ¢ HIM Ha BOIIPOCHI yYaCTHUKOB CEMUHApa OTBEYAI

Tuasa Baaauciaas CepreeBuy,

IIpeoceoamens Ilpuonecmposcko2o pecnyoiuKkanckoeo Oanka
({enmpanvnoeo banka I[puonecmposckoi Mondaeckoti Pecnyonuxu)

Dkonomuka [lpumnectpoBckoit MommaBckoit Pecniyonmuku (ITMP) nHocut
OTKPBITBI XapaKTep, HCHBITHIBAET NPOOJEMBbl H3-32 HEONPEIEICHHOCTH —-—-—-
IOpUJIMYECKOT0 CTaTyca U CUJIbHBIE OIPAHMYEHHUSI CONpPEAENbHBIX CTpaH - MOJIOBBI U YKpauHBbl,
KOTOpBIE HE Bceraa pyxentoOHo otHocarcs k [IMP.




[TpaButensctBo IIMP naBHo corpynuuuaer ¢ MI'Y, B yactHocTH - ¢ Kadenpoit C.1O. I'nasbeBa, u
HCIIONB3YET PEKOMEHAANU Kadenpsl U JPYruX SKCIEPTOB MPHU BHIPAOOTKE OIOKETHOM, MEHENKHO-
KpeauTHOH u 3KkoHOMuYeckod monuTtuku [IMP. Jlebunur Oromxera BBII, GankoBckuii kpusuc,
OTpHUUIATENbHAS AUHAMHMKA MPOMBINIUIEHHOIO MPOU3BOJICTBA, BBICOKAS CTEIEHb TEHEBOTO PBIHKA M
oddmopuzanuu >KkoHOMUKH - [IMP cTonkHymach ¢ THOUYHBIMH JUII MHOTHX CTpaH mpoOiieMaMu U
OblIa BBIHYXJCHA NMPUHUMATH CPOUYHBIE MEpPHI M pa3padaThiBaTh HOBYIO KOHIICTIIIHIO OFOKETHOMH,
HAJIOTOBOM M MHBECTULIMOHHOMW IOJUTHUKHU CTpaHbl. J[aHHBIN CEMUHAp SBJISAETCS OYEPEIHBIM LIAaroM B
3TOM HaIPABJICHUHU.

Hayunble coTpynHuku Kadeapsl U Ipyrue 3KCIEpThl - YYaCTHUKU CEMHHapa JeTajJbHO 00CYXIasn
IPONOPIIMUA U COOTHOLICHHUS MPSIMBIX M KOCBEHHBIX HAJIOTOB, OalaHC MEXIy J10XOJaMH Oro/KeTa U
HAJOrOBBIMH CTUMYJaMU U JbIOTaMH JJI pa3BUTHUS IMPOU3BOJACTBA, BKIIOYAs HATypajbHbIE
HMMYILECTBEHHBIE I'PAHThl, CPABHEHNE HAJIOTOBBIX CTaBOK U nponopuuii B [IMP ¢ npyrumu crpanamu
EADC u EBporbl.

B cBs3u ¢ TeM, uTO GOJBIIMHCTBO TOBAapOB M 0OOpPYIOBAaHMS CTpaHa BBIHYXJEHAa MMIIOPTHPOBATH,
m060€e IMHUCCHOHHOE prHaHCcUpoBaHue co cTopoHbl LIb IIMP niu rocyaapcTBeHHBIX OaHKOB IPUBOAMT
K PE3KOMY YBEJIMYEHHIO CIIPOCAa HA MHOCTPAHHYIO BAIIOTY JUIA 3aKyNKH MUMIIOPTA, YTO IPOBOJUT K
OOpYILIEHUIO Kypca HAallMOHAJILHOW BAJIIOTHI B CBSI3U C OTPAaHUYEHHBIM 00BEMOM 3KCIIOPTa U BAIIOTHBIX
PE3€pBOB CTPaHbl, U KaK CJIEACTBHE - K pa3roHy HHQIISILIMY U CHI>KEHUIO pealbHbBIX JOX0/J0B HAaCEIEHUS.

[TonpoOHbIif pa3bop Mep ONTUMHU3ALUU OIOKETHOW H
HAJIOTOBOM TMOJNUTUKUA JIOTUYHO TMOABEN K BOmpocy 00
OTPAaHUYCHHOCTH MCTOYHHKOB (PMHAHCHUPOBAHUS TPOEKTOB
pasButusas. B 3TOM CBSI3M NpPUITIALIEHHBIA  JKCIIEPT,
pykoBoautens Kiyba IlpoektHoro Ilpomecca Amurpuii
BaagumupoBuu  JIwOomyapos, wien Cosera 10
nHBecTUulIMOHHOM nosmtrke TIIT P®, pacckazan o Tom, 4To
u B Poccun nmeroTcst mpobieMbl ¢ GAaHKOBCKOM CHCTEMOH,
KOTOpasi He B COCTOSIHUU JOJHKHBIM 00pa3oM 00ecrieuynBaTh
(UMHAHCUPOBAaHUE JIOJITOCPOYHBIX TPOEKTOB  Pa3BUTHUA
MPEeANpUATHI, 0 YeM IOCJIeIHUN pa3 roBopuiu Buepa, 15
mas 2018 roma, npencraBuTenu Kak OaHKOB, TakK U
npoMmeiieHHOCTH B TIIIT P® Ha coBMecTHOM 3acenannu 3-
X KoMuTeToB U coBeToB TTIII.

JIrooomyapos JI.B. npoundopmupoBan pykoBoactBo [IMP o cBoux pekoMeHIAIMsIX POCCHICKUM
NPEANPUATUAM B TAKUX CJIIOXKHBIX YCIIOBUSAX - IPUBIIEKATh JOJITOCPOUYHBIE PECYPCHI ISl pa3BUTUS HE
yepe3 OaHKH IIyTeM KpeIUTOBaHMs], a Yepe3 MOBbIIIeHUEe YCTABHOI0 KANIMTAJIA, T.€. 10JIeBbIM IIyTeM,
Ho He yepe3 IPO, a mo 3akphITOM MOAMUCKE ¢ YCHIEHHBIM KOHTPOJIEM, a TAKXKE PEKOMEHI0BaJl U3yYHUTh
9TOT MEXAaHHU3M U MCIOJIB30BaTh JJI1 YCKOpPEHUs pa3BuTHs npeanpustui [IMP.

B cBoem otBere IIpeacenarens IlpaBurenscrea IIMP MapTeinoB A.B. ckasai, 4To B UX NpPaKTUKE
Takoi crnoco0 puHaAHCHPOBaHUS MTOKA HE UCIOJIb30BasIcs, akuuu komnanuii [IMP noka He koTupyroTcs
Ha MeXayHapoHbIx oupxax. [Ipennoxenne Kiy6a IlpoextHoro Ilpouecca onu 6yayT u3y4arb, U OHO
3aCiIy>KMBa€T BHUMaHHUs. bbUIM NIpeaIoKEHUS OT KPYITHBIX €BPONEHCKUX KOMIIAHWHA BOMTH B KaIUTAI
cpeanux komnanui [IMP, u komnanunu [IMP noka ot Takux npeainoxeHui 0TKa3aiuch.

Mo3KHO MPEaOIOKUTh, YTO TAKOW OTKa3 OBLI BbI3BaH onaceHussMu kommanuii [IMP nmotepsts 6usnec
MpPU BXOXKJICHWU B KalHWTajl HEPaBHO3HAYHO 0OJiee€ MOIIHBIX €BPOIMEHCKUX KOMIAHHM, YTO BIIOTHE
000CHOBAHHO U JIOTUYHO.

PykoBoautens cemunapa u kadenpsl akagemuk PAH C.}O. I'na3seB, B CBOIO ouepe/ib, MPEATIOKHII
paccMoTpeTh BO3MOKHOCTh npuMmeHeHus: B [IMP Konuenumu dmuueckou @unancosou Cucmembl
(@), pazpaborannoii Kimydom IIpoextHoro [Ipouecca. Ha ato JIro6omyapos /[.B. orBeTu, 4to 310




BIIOJIHE BO3MOXXKHO M 0OOCHOBAHHO, MIOCKOJIBKY J10JIeBO€ (DMHAHCUPOBAHUE HE CO3AAET HArpy3Ky HU Ha
OrO/KET, HU Ha BAJIIOTHBIM OallaHC CTpaHbl, a €cliu co3JaBaTh (POHJIbI J10JIEBOTO (DMHAHCUPOBAHUS C
MUHOPUTApPHBIMU MHBECTOPAMH, 3TO CHUMET 3aKOHHBIE ONACEHMsI KOMIIAHUHM YTpaTbhl KOHTPOJIA Haj
cBOMM OMU3HECOM. B kauecTBe MHBECTOPOB MOKHO IIPUIIIAIIATh B (POH]IbI KOMITAHUU U3 JPY>KECTBEHHBIX
ctpad IOC u BPUKC, poccuiickux MUHOPUTAPHBIX HHBECTOPOB.

Kpome Toro, BakHOW KaTeropweil MHBECTHUIIMOHHBIX PHUCKOB SIBIISIOTCS PUCKU CYIEOHBIX CHCTEM,
MEXaHHU3MBbI U MIPAKTUKA pa3pelIeHus] BO3MOXKHBIX CIIOPOB YUACTHUKOB MHBECTUIIMOHHBIX MPOLIECCOB.
JIwoomyapos JI.B. nponndopmuposan pykoBoactBo [IMP o mo3utuBHOM onbITe pabOTH pOCCUHUCKHIX
Y MTHOCTPAHHBIX KOMITAHUN C MEXIYHAPOJAHBIMU TPETEHCKUMU Cy/laMH, B YACTHOCTH - C XeJIbCHHCKUM
MeEKTYHAPOIHBIM KOMMepUYeckHM apoutpaxkem (XMKA, http://h-i-c-a.com/ ), y kotoporo y Poccun
ecTh HanmoHanbHas Kosuterus, ecTh Cyabu, UMEIOIINE HEOOXOIUMBIIN OIBIT M aTTecTaluio Briciiero
Apbutpaxsoro cyna Poccun. B ciydae npoOieMHBIX TEpPUTOpUN BOSMOXKHBI TAKUE BapUAHTHI, KOTJa
KOMITAaHUSI - CTOpOHAa WHBECTHUIIMOHHOTO TMpoIecca, OyAeT pOCCHUICKas, a MPOU3BOJICTBCHHBIC
MoJpa3JelieHuss y HUX MOryT ObITh, Hampumep, B Kpeimy, B AOxasuu, B [IMP, u Ha npyrux
TEPPUTOPHUAX, a B JIOTOBOPHI C MHBECTOpaMH OyIeT BKIIIOYCHA TPETEHMCKas oroBopka. Poccuiickuii
rOCYy/IapCTBEHHBIH apOUTpa)X BBIJACT HWCHOJHUTENbHBIE JHUCTHI IO PEHICHUSM TPETEHCKOro
apOUTPaX)KHOTO Cy/a.

IIpencenarens [IpaButenscrsa IIMP MapThiHOB A.B. mpu3Han 3T0 NpeAoKEeHNE 0UEHb HHTEPECHBIM
1 3aCTy’KMBArOIIMM BHUMaHUA U mpopadoTku. Axkagemuk C.FO. I's1a3beB, B CBOIO 0Uepeib, IPEITOKIIT
U3Y4YUTh B 9TOM CBA3M BO3MOKHOCTH EBpasuiickoro cyna.

BUJEO Bcero coBemanust (2 uaca 18 munym): https://youtu.be/QnDNWgHI1BgE

BUJIEO Brictymienus Jlrooomyaposa JI.B. u orBeroB MaprtsinoBa A.B. u I'nazseBa C.10.
(8 munym): https://lyoutu.be/7O0bFO0-1118

CKAYATD s1ot IlocT-penus:
http://www.projectclub.ru/Anons-01/2018.05.16-MGU-PMR-PostRelease.pdf

3. MeponpusiTUsi HAIIKUX MAPTHEPOB. OYePeTHOM OTKPBITHIN
Bedep UHBECTHIIMOHHOTO COO0IIECTBA "' Y3KUHU KPYI

[Tpurnamaem Bac Ha o4yepeiHOM OTKPHITHIA Beuep MHBecTumoHHOro coolmecTBa "Y3kuil Kpyr"
www.facebook.com/groups/closed.vip.... KonruectBo mect orpanmdenHo (60 ven). Bece ywyactHukm
Bedepa IMoJIydyaT BO3MOXKHOCTb BOCIIOJIb30BaThCsl OECIIaTHOM OH-JIaiH KOHCYJIbTALMEeH 110 BOIIpOCcaM
IIPUBJICYEHUS] UHBECTULIMNA B CBOU IPOEKTHI.

HuBecTuinOHHOE c0001IecTBO "Y3KUN KpYr' peryispHO MPOBOAMT MHBECTUIIMOHHBIE HETBOPKHHI-
Beuepa B MockBe u permoHax P® u oObenuHsSET MHBECTOPOB, COOCTBEHHHUKOB M PYKOBOJAUTEIEH
KOMIIAaHUH, WHUIMATOPOB MPOEKTOB, OAHKMPOB M YMHOBHHMKOB. Bcex KTO MMeeT OTHOIIEHHE WU
MHTEpECYeTCsS PHIHKOM HHBECTUINH. L]e1h HHBECTHIIMOHHOTO HETBOPKHIHTA — CO3/IaHUE CETH KOHTAKTOB
U [I0JIE3HBIX 3HAKOMCTB, KOTOPBIE B IaIbHEHIIIEM CMOTYT ITIOMOYb B OBICTPOM M 3(PPEKTUBHOM PELICHUN
pa3nuuHbIX BompocoB. Www.facebook.com/groups/closed.vip....

VY KaXa0ro yyacTHHKa OyleT BO3MOKHOCTh BBICTYNHTh. Ecnu sxe Bbl xoTuTe mpe3eHTOBaTh WM
MpEeJCTaBUTh Ha  OOCYyXJE€HHE CBOW  MPOEKT WiIM  OW3HEC-UJel0,  CBS3bIBAiTECh  C
opranmszaTtopamu inforabgr@gmail.com, 8 916 001 50 52 (WhatsApp, Viber).
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BOT KaK 3TO l'IpOXO,Z[I/IJ'IO paHee Ha z[pymx HCTBOpKI/IHl“-BeLIean -
cloud.mail.ru/public/KWJb/W8UVzuYbl...
cloud.mail.ru/public/4AGaa/LzgOfZ5Et...

TI'ocT; Beuepa:
Kak Bceraa oHu nojgesisitcsi CBOMM ONIBITOM HHBECTHUPOBAHMSA, pa00TOi ¢ HHBECTOPAMH H
HHBEeCTUIHOHHBIMM npoekTamu! IIpuBeaeHHbINH HUKe CIMCOK He MOJIHBIA. Bbl MokeTe
HanucaTh HaM, Koro Bel xoTeiu Obl yBHAETH Ha Beyepe.

MbI IpUIIACHIIN:

KOpuii MatpocoB - uaBecTop, pykoBoautenb CoobiiecTBa busHec-anrenoB Pocenn;

AJiekceil MOCKBHY - DKCIIEPT, MPOaBell OM3HECOB, EBAHTEIINCT OM3HEC-OpOKepUIKa,

Autexkcanap IIpuxoabKo, - FeHepalbHbI AUPEKTOP, YUPEAUTEND B KOHCAITUHIOBasi KOMITAHUS
[TPUMA KOHCAIIT;

Poman Tpopumos — ocHoarens BeHuypHoro ponna ROCKY Venture
Capital, cnenmann3upoBaHHOTO HA HHBECTHIIUSIX B arpOITPOIOBOJIbCTBCHHBIC TEXHOJIOTHH;

AnToH Makeiiuyk - maptaep 1enzor Consulting Group;

Ourer Iloro:xeB — CEO Perspective Projects Venture, [Ipe3umeHT B Accoluariysi TEXHOJIOTHIESCKUX
peAnpUHUMATEICH;

AJgekceii 3aiineB, CEO Pycunsectpoexr

Yro miiaHupyercsd Ha Beyepe:

- Oecena ¢ IPUTTIAMICHHBIMHU FOCTSIMA U HECKOJIBKO HEOOJIBIIMX BBICTYIUICHH IKCTIEPTOB (OTKPHITOE
MHTEPBbIO, BOIIPOCHI U3 3aJ1a);

- o0cyxknenne "Kakne BO3MOKHOCTH MPEIOCTABISIET PHIHOK UHBeCTUINH ceroausa?” [TopoOyem
OT/eNIbHO KOCHYTbCS TEMbl (PMHAHCUPOBAHHE U MHBECTHIIMU B IIPOEKTHI, CBA3aHHBIE CO
CTPOUTENBCTBOM U HEJIBIKMUMOCTBIO U KYTUTH-TTPOIaXKH TOTOBOTO OM3HEca.

- IpE3CHTalluu U pa36op IIPOCKTOB (T. €. IOKa3bIBACM Ha IPUMCPE, UTO U KAK HaI[O/He Haago I[CJ'IaTL);

- MO3TOBOH IITYpM 110 1-2 mpoeKTaM 10 BOMPOCY WX JOPabOTKH IOJT HHBECTOPA H IO MTyTSAM ITOMCKa
HUHBECTOpA.

- KOHEYHO, HeTBOPKHUHI! MpbI
rapaHTHPYEM XOPOILIUNA OTABIX U MOJIE3HbIE
3HAKOMCTBA.

HukTo He yiineT 0e3 HOBBIX IAPTHEPOB,
HOBOT'O OINBITA, HOBBIX Hei!

N otamuHOro HacTpoeHus!

Bce yuacmnuku eeuepa cmocym noayuums
Oecniamuvle OH-1AIH KOHCYTbMAYUU HO
eéonpocam npueieyenuss UHGeCMUYUl 6
npoeKmol, cpazy nocje pecucmpayuu Ha
meponpuamue.

Cpeau y4acTHHKOB Bedepa IKCIepPThI:

Axoe Jlumeunos, sxcnepm no YnpasieHuro UHBeCMUYUIMU U 0e8eONMEHN), 2EHEPATIbHBII OUPEKMOpP
"REAL Development";

Maxkcum Tyyns, copykosooumenv Knyba npoexkmnozo npoyecca;



Anexcanop Benakoes, npogheccop. [Ipedcedamens cogema oupexkmopos "' Knyo uneecmopog';

Buxmop Hesescun, npogeccop [enapmamenma ananusa 0auHvIX, NPUHAMUS PeULeHUll U
Gunancosvix mexuonoeuui Punancosoeo Yuueepcumema npu llpasumenscmee PP,

Hpuna Paouenxo, Ilpeocedamensy Mesxxcoynapoonoeo Knyba uneecmopos «MHTEI'PALIUA»,
samecmumens Pykosooumens Paboueu epynnot npu 1] P® no umywecmseeHubim

HanN02am, Kaoacmpogol oyeHKe U OYeHouHou dessmenvHocmu, yien Komumema no gpunancam u
KpeoumHvim opeanuzayuam TIIIT PD;

Cepzen Jlobapes, kanouoam 3KOHOMU4ECKUX HAYK, pykosooumenv Komumema MTIIII no eéonpocam
PA3sUmMuUs YCMouyuUblx MpaHCNOPMHbBIX CUCIEM, KOMOPbIL AKIMUBHO PA3BUBAEN] TeMY
UHBECMUYUOHHBIX NPOEKMO8 N0 00BbEeKMAM NPUOOPOICHOL UHPPACPYKMYPLL U KEMNUH2AM.

SAPET'UCTPUPOBATHCA

[Tpurnamiensl HalIKM TapTHEPBI U3 HECKOJIBKUX MHBECTULIMOHHBIX (poHm0B. Ha Beuepe OyayT
IIPUCYTCTBOBATH dKcrepThl O01IEepoCcCuiickoil 00111eCTBEHHOM opranu3anuu "MHBecTULIMOHHAs
Poccus", ®unancoBoro ynusepcurera, Mrano-Poccuiickoit Topropoii nanarsl.

Bce yuacmnuxu nemeopxune-
scmey «Y3kuiul Kpy2» umeiom
B03MOACHOCMb NOOKTIIOUUMBCSL K
cneyuanbHoOMy

cepsucy EVIZITKA, komopwiii
no360.15em y8uoems 6cex
NPUCYMCMEYIOWUX Ha 8eyepe
KoJe2, NPUNauleHHbIX
cnukepos. Bvl cmosceme
00MeHAMbCA KOHMAKMAMU,
nooowamucs Ha eeyepe UlU
002080pumcsl 0 6cmpeue 8
opyeoe epemsi. Bul yoice cetiuac
Modiceme cKayamay

npuocenue, u
3ape2ucmpuposamucsi.

Knem Bac!

Benymmii Beuepa Cepreit OpexaHos,

Buye-npezuoenm Obwepoccutickoii oowecmseennoul opeanuzayuu «HMneecmuyuonnas Poccus»,
pykogooumenv Komumema «llo nokanuzayuu npouzsoocmea u npou3s00CmeeHHoU KOOnepayuu»
Umano-Poccutickou mopeosoii naramol, pykosooumenv O0beOuneHHo paboueli 2pynnvl no
CONPOBOIHCOCHUIO UHOCMPAHHBIX UHBECOPOA.

IIo BOIIPOCaM CIIOHCOPCTBA, MPE3CHTANN IIPOCKTOB U KOMIAHHUU Ha MepOHpI/IﬂTI/II/I:
inforabgr@gmail.com, 8 916 001 50 52 (WhatsApp, Viber)  #uHBecTHIHUIIPOCTO
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