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10 maprta c.r. B roctunuiie Panuccon-CrnaBsiHckast
COCTOSUIOCH OM3HEC-coOpanue «PoccuitcKuit
Ou3HeC U MPOoOIIeMBI JICHEKHO-KPEAUTHOM
MOJIUTHKK». YYaCTHUKU COOPAIIUCH, YTOOBI
BBIPa0OTaTh U MPeATOKUTh [Ipe3uieHTy roToBbIi
IIPOEKT JEHEKHO-KPEIUTHOM MOJUTUKH. B
pe3ynbTaTe 3aceanus Oblia BhIpadoTaHa
PE30JTIOIHS 110 MTaKeTy HOPMATUBHO-
YIPaBJIEHYECKUX peIIeHUH, 0(OPMIIEHHBIX, YTO
HA3bIBACTCS, «I10]] KITFOU».

Opraau3zatopoM MeponpusTHs BRICTYHI «LleHTp
HAaYYHOU MOJUTUYECKON MBICIH U UAEOJIOTUN»
(«Lentp Cynakimna»). [maBHbIM coObITHEM (popyMa cTai TOKIIaa COBETHUKA mpe3uneHTa Cepres
I'ma3zbeBa, KOTOPBIM OH MPEACTaBUII KaK CBOIO JIMYHYIO TOUKY 3PEHHUSI, YTO HE YMAJIMUJIIO €T0
CEHCALIMOHHOCTH.

Cepreii ['ma3beB u B IpeAbLAYIIUX CBOMX BBICTYIUICHHUSX U CTAThSIX HE MEpecTaBaj OTCTauBaTh MHEHHE,
gyto Poccum Jutst pa3BUTHS HE XBaTaeT JICHEXKHOU Macchl, Poccust oGecrieueHa feHbramu ToJIbko Ha 4290,
MOATOMY JACHBI'H IOPOTHE. DTy CUTYAIMIO U MPe/IaraeTcs N3MEHUTD.

B upux nHTEpECcax Mmpo 0KaeT MPOBOIUTHCS ITa MOHETAPUCTCKAS TIOJIMTHUKA? — CTABUJI BOIIPOC
I'maspeB. Konebanuss MUPOBOI SKOHOMUKH OTPAXKAFOTCSI HA BCEX CTpaHaX, HO TOJIBKO Y HAC TIPOUCXOIHT
CXKaTHe MPOU3BOJICTBA U NMAJEHUE HHBECTUIIMI. MBI IEpeKUBAEM MOMEHT CMEHBI TEXHOJIOTMYECKUX
VKJIaJIOB, ¥, KaK TIOKA3bIBAET BECh OTIBIT, B 3TU NEPUOIBI HAOIIOAAOTCS TYpOYJIEHTHOCTH B MUPOBOM
YKOHOMHYECKOM TPOCTPAHCTBE — (DMHAHCOBBIC My3BIPH, CKAYKH [IEH Ha SJHEPTOHOCHUTEIIH,
SKOHOMHYECKas aenpeccus. Mtak, ceiiuac 3aKOHYMIICS TATHIN YKIIaJ[, Hadascs HOBbId (OHO-, HaHO-,
KOTHUTO- ¥ T.J1.). CTapToBal IEpHO,T 3KOHOMUYIECKUX MTPEoOpa3oBaHmii, KOTOPBIA XapaKTePHU3yeTCs
POCTOM TOCYAapCTBEHHOTO BIIHSIHHS, TOCYIAPCTBEHHONW HECTAOUIBLHOCTH Y TOHKU BOOPYKCHHIA.

CeroaHst MUp HAXOJIUTCSI B YIPOKAOIIEM ITepHoie, cuuTaeT I maspeB. Boixona u3 Hero - B 3¢ eKTHBHON
JICHEKHO-TIPOMBIIIIIICHHON mosuTHKe. CaMoi OOJBIION U MEePCIIEeKTUBHON OTPACITBbIO SKOHOMUKH, TI0
MHeHHIO coBeTHUKA [Ipesunenta Poccun, ctanoBUTCA 311paBooxpaHeHne — 70 25 % oT BceX pacxo/ioB
Oro/KeTa, MOTEHITANI POCTa JISXKUT Takke B oOpazoBanuw - 10 10 %, cioBoM, HamedaeTcst KpeH
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ryMaHUTapHOro xapakrepa. CyTh JIeHEKHO-TTPOMBIIIIICHHON TIOJUTHKH COCTOUT B AMUCCHH JICHET IS
pelnieHus npodieM CTPYKTYpHOU mepecTpoiiku skoHOMUKH. Ee 3pdekT 3akmoyaercs B TOM, 4TO B
MEePEIOBBIX CTPaHaX MOJHOCTHIO CHATHI JCHEKHBIC OTPAHUICHHUS.

Y Hac HeT OrpaHMYEHUN HU 10 TPYIOBBIM pecypcaM, HU IO ChIPbIO, HU 10 MHTEIJIEKTYAIbHOU
coObcTBeHHOCTH. HO HaM co3/1aHO MCKYCCTBEHHOE OTpaHMUYeHHE MMEHHO TOPOTOBH3HOM neHer. Kak
TOabKO [Ib mogHsI IPOLEHTHBIE CTABKH, HAllla YKOHOMMKA IOIIIa BHU3. 1 pu 3TOM MBI OTKa3bIBaeMcCs
MCTIOJIb30BaTh HAIIIK PE3EPBHI IS MOEP KaHUs Kypca pyoss. Mexy TeM, Ui KaX10i S5KOHOMUKH
CYILECTBYET ONTUMAJIbHBIN YPOBEHb MOHETH3alUH. Hy)KHO MOJHUMATh YPOBEHb JIEHEKHOTO
MIPEAJIOKEHUS, & HE COKPAILATh, T.€. IEPEUTH Ha LENEBYIO KPEAUTHYIO SMHUCCHIO.

ITomumo Ceprest ['na3peBa BbICTyNaaIl MHOTHE BUIHBIE aKaJIEMUKH-I9KOHOMHCThI — T€HEPAJIbHBIN
nupektop LlenTpa HaydHON NOJUTHUYECKON MBICIH U UIE0JI0THH, ToKTop HayK Crenan CylnakiuH,
reHepaibHblil AupekTop LleHTpa HayyHOU MOMUTUYECKON MBICIIH U UAEOJIOTHH, JOKTOP HayK AJIEKCaH Ip
Arees, 3aBcektropoM UOPAH, nokrop skoHoMuueckux Hayk Oner CyxapeB, FeHepalbHbII TUPEKTOP
HanmonaneHoro areHTcTBa cTpaTernyeckux nHHoBauuii EBrenniit CMUpHOB, TOKTOP SKOHOMHUYECKUX
HayK, WIEH-KOPPECIOHAEHT AKaJeMHH SKOHOMUYECKHUX HAYK U IIPeIIPUHUMATENbCTBA, NIpeceaTellb
Pycckoro sxonomuyeckoro obmectBa uM. [llapanosa Banentun KaracoHoB 1 MHOTHE Ipyrue BHIHBIC
9KOHOMHCTHI U IPEITPUHUMATENH.

OCHOBHBIMH T€3MCaMH MPOEKTHOM 3anmucku [Ipe3unienTy cranu cneayromume:

1. B poccwuiickoii puHAHCOBO-IKOHOMHYECKOH cucreMe, HaunHas ¢ 1992 r., 00beM cyBepeHHOM
JICHS)KHON MacChI CYIIECTBEHHO HIKE CPETHEMHUPOBBIX HOPMATHBOB U JI0 HECKOJBKUX pa3 HUKE
MoKasaresel pa3BUTHIX U PA3BUBAIOIIUXCS SKOHOMHK COMTOCTABUMBIX CTPAH.

2. HemoctaTOYHOCTh MOHETH3ALMH POCCUHCKON (PMHAHCOBO-PKOHOMHYECKON CHCTEMBI (POPMHPYETCS
13-32 HeBBeICHHBIX B 000poT LB PD cpencTs; cpencTB, M30BITOYHO 3aMOPOKEHHBIX B 30JI0TOBATFOTHBIX
pe3epBax, CpelICTB, 3aMOPOKEHHBIX B CYBEpEHHBIX (DOHIaX (MHAHCOBOM CTEPUITH3AITIH.

3. IlpexacraBienue 0 BO3MOXKHOCTH d(P(GEKTHBHO TAPT€TUPOBATH HHMIISIIIUIO TyTEM CKATHUS JICHEKHOM
MaccChl B POCCUHCKOM CITydae SIBJISIETCS OIIMOOYHBIM.

4. Cnep>XxMBaHUeE OIJIATHI TPY/Ia, T0XOI0B HACEIEHUS, IKOOBI B IIEJISIX TAPT€TUPOBAHMS WHIISLNH,
TaKXKe CHMKAeT HAKOIUICHHUSI B OAHKOBCKOM CEKTOPE U JIEO3UTHO-IMUCCUOHHBIN KPEIUTHBIN BKJIA[ B
HAIMOHAIBHBIA MHBECTUIIMOHHBINA TTOPT(hEb.

5. IIpeacraBienue o 1es1eco00pa3HOCTH JadbHENIICH MUHUMHU3AIUU TOCYIapCTBEHHOTO
WHBECTHIIMOHHOTO MOPTQEIs B paMKax OFOKETHOH MOJUTHKH OIIHUO0YHO.

6. MupoBOii OTIBIT MOKA3bIBAET, YTO PEMOHETU3AINS SKOHOMUKHA BO3MOXHO U MTPUBENIET OJHOBPEMEHHO
K CHIDKEHUIO HH(ISAINH U pOCTY MHBECTHUIINH, a TAK)KE YCKOPEHUIO SKOHOMHUYECKOTO POCTA.

7. C 1enp10 BOCCTAHOBJICHUSI MOHETAPHOTO (haKTOPa SKOHOMHUYECKOTO POCTa U CHIDKEHHS HHQIIALINN
1esIeco00pa3Ho UCIOIb30BATh OMBIT NociieBoeHHOM ['epmanuu (cuctema KFW), ombit Kurasi, npyrux
CTpaH ¥, IPUHSIB MOJUTUYECKOE PEIICHHE, CO3/1aTh TOCYAapPCTBCHHBIM HHCTPYMEHT JJIsl pEMOHETH3AINU
— MHCTHUTYT Pa3BUTHSI.

8. OTHOBpEMEHHO JI0JKHBI OBITH CO3/IaHBI KOHTPOJIBHBIE U PErYIUPYIOIINE TOCYIapCTBEHHBIE
WHCTHUTYTHI C IEJBI0 IPECEUEHHS] HETATUBHBIX «OOKOBBIX>» ITOCIIECTBHHA.

JlokJaipl, BEICTYIUICHHUS, IUCKYCCUU — NOATBEPAMIIN €TMHOAYIIIHOE MHEHHE YYaCTHUKOB (hopyma B TOM,
YTO B pacnopsbkeHuu pykoBojctsa Poccun, IIpesnnenta PO B.B.1lyruHa, mocraBusiiero 3agaqy
MOVCKA HOBBIX MCTOYHUKOB YKOHOMHUYECKOTO POCTa M PA3BUTHS CTPAHBI, 00BEKTUBHO HMEETCS
CYBEPEHHBIN peCypC MPUHATHUS IMOJIUTUYECKOTO PELICHUs O KOMILJIEKCE MEp 110 PEMOHETU3AlU1
(MHAHCOBOW PKOHOMHUYECKON CHCTEMBI CTPAHBI. DTO MPHUBENET K CYIIECTBEHHOMY 03/I0POBIICHHIO
HAIIMOHAJIbHBIX (PUHAHCOB M SKOHOMHUKH U JIaCT UMIYJIbC HMHTEHCUBHBIM MO3UTUBHBIM COLMAIBHO-
MOJIMTUYECKUM U DKOHOMHUYECKUM ITPOLIECCAM Pa3BUTHS.



