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IHHOCT-PEJIN3

B meponpuaTMM NPUHAAM ydacTue npeacrtasmTenn baHka Poccum, CueTHOM nanaTbl M HAy4HOTO
coobulecTtsa, genyTatbl fOCAyMbl U 3KCMEPTLI, B TOM Yncie pykosoautens "Knyba MpoekTHoro Mpouecca’
www.projectclub.ru Amutpmii llobomyapos.

MogepaTtopom Kpyrnoro ctona sbictynun 1-i1 3am.npeacepatena Komuteta I no rocyaapcrseHHOMY
CTPOMTENLCTBY M 3aKOHOAATENbCTBY, 1-11 3am. pykoBoauTens dpakumm "CP" Muxann EmenbaHos,
COMOAEpPaToOpPOM BbICTYNNA COBETHUK 3aMecTuTens pykosoautena dpakuum "CP" B I, akcnept A,
akagemuk PAEH KoHcTtaHTUMH AHApUMaHOB.

A L T
Mo cnosam Muxauna EmenbsaHoBa, rnasHbIli BONPOC AUCKYCCUM — KaK U3MEHWUTb NOAUTUKY LI, 4Tobbl y

PerynaTopa noAsnaacCb TakaA Lesib, Kak 3KOHOMMUYECKNIA POCT, N KaK ero CtTumyampoBatb CpeacrBamm
AEHG)-KHO-er,CI,MTHOﬁ NONUTUKMN.

AyaunTtop CyeTHOM NanaTbl AHApPeit MepyusaH OTMETUA, YTO NPU NEPEXOLEe SKOHOMUKM K POCTY BOSHUKAET
BOMPOC O CO3aHUN YCOBUIM U CTUMYJIOB 18 YCTOMYMBOTO Pa3BUTUA, U ponb LIB B pelieHnm atoro
BOMPOCA A0/KHA bbITb Bonee 3ameTHa. "Ha B3rnag cneumanmcros CYeTHOM Nanatbl, CTAHOBUTCS
04Y€eBUAHON HEOHXOAMMOCTb KOOPAMHALMM YACTHBIX U TOCYAAPCTBEHHbIX MHCTUTYTOB MO GOPMUPOBAHUIO
MOZENN SKOHOMMUYECKOTO Pa3BUTUA Poccun, NPUOPUTETHO OCHOBAHHOM Ha BHYTPEHHMX MCTOYHMKAX
pa3sutma’.

MNpeacenatens Komuteta TMNM no pUHAHCOBLIM PbIHKAM U KpeAUTHbIM opraHnsaunam Bnagumup Namsa


http://www.projectclub.ru

OTMETW, YTO BAHKOBCKME aKTUBbI 3a YeTblpe roga CoKpaTUanch Ha 7%, xota 6aHKK 3aHumatoT 90%
dMHAHCOBOTrO PbIHKA. ITO CBMAETENLCTBYET O TOM, YTO PbIHOK peasibHO cxKanca. Kpome Toro, KpeauTsbl
KOpPMNOpaTUBHbLIM KAMEHTaAM ynanu, KpeauTbl GU3IULAM BbIPOCAU, YTO FOBOPUT O NaAeHUM A0X0408B
HaceneHus U MHBeCTULM oTHocuTenbHO BBIM. "Ecnum 6paTh BeAyLme CEKTOPbl SKOHOMUKU, TaM TaKKe
HabntogaeTca cnag, AeHeXXHas macca oTHocMTeNbHO BBl nagaeT. 9To roBOPUT O TOM, YTO MEXAHM3M
npeobpasoBaHuns cbeperkeHnn B UHBECTULMM Y Hac He paboTaeT. 3a4aun, noctaBieHHble MNpe3naeHTom —
[octnyb pocta BBIM Ha 30% k 2024 r. — He AocTUXMMbI 6€3 poCTa MHBECTULMIA B OCHOBHOM KanuTan', —
yBepeH oH. LIb nerye pelwatb BONpochl TapreTMpoBaHna MHPAALMK, YEM 33434N SIKOHOMMYECKOTO POCTa,
nogyepKHyn BbicTynatowmii. "Ho cozgaHmne TpaHCMUCCMOHHOTO MeXxaHn3ma no npeobpasoBaHuUIo
cbeperkeHnn B UHBECTULMM — 3TO 3aaa4a LB, Kak 3To nponcxoauT Bo Bcem mupe".

KoHCTaHTUMH AHAPUAHOB OTMETWU/I, YTO HU3KasA MOHETU3aUMSA, HepeHTabeIbHOCTb KpeauToB Npu
CYLLECTBYIOLLEN BbICOKOW K/IKOYEBOM CTaBKe ABNAKTCA TOPMO30OM 3KOHOMMUYECKOro pocTa. "3anBneHHasn
LB uenb TapretTmpoBaHmna MHGAALUM He AOCTUTHYTA, NO GpaKTy NpoM3oLLen ee ABYKPaATHbIN pasroH. Ans
Pa3BMBaAIOLMXCA SIKOHOMMUK, KAKOBOW ABNAETCA POCCUINCKaAA, TeKyLwmit pocT BBl paBHocuneH peueccun’.
HecTKkan AeHeXHo-KpeanTHaa NoauTmMKa LB npoBouuMpyeT pocT OTTOKa KanuTana, CHUXKeHue Aen0Bom
aKTUMBHOCTH, a rMnepTpodMpoBaHHan caHauma 6aHKoB AecTabunnsmpyeT 6aHKOBCKYIO chepy.
"TapreTMpoBaTb HY*KHO He MHONALMIO, @ POCT B PEa/IbHOM CEKTOPE 3KOHOMMUKM LLENbIM PALOM
MOHETAPHbIX NHCTPYMEHTOB" .

FNaBHbIA ANPEKTOP MO GUHAHCOBLIM UCCNEA0BAHUAM NHCTUTYTA sHEepreTuku n duHaHcos Muxaun Epwos
OTMETU, YTO CHUKEHUE NOTPeBbUTENBCKOTO CNpoca — ApaliBepa SKOHOMMYECKOro pa3BuUTUSA — dopmupyeT
NPOPUUMT TNKBUAHOCTM U POCT MHONAUMOHHOTO AaBneHus. Yeenndenune HAC, No ero MHeHuUto, ABnseTcs
TOPMO30M 3KOHOMMYECKOI0 pocTa, ocobeHHOo B 06pabaTbiBatowmx oTpacasx. 'Y Halwmx peryiatopos ecTb
BCE HEOHXOAMMbIE MEeXaHM3Mbl U PblYyarn BO34eNCTBMA NO3UTUBHO B MHTEPECAX IKOHOMMKM, BUsHeca U
HaceneHus. Ho ana atoro TpebyeTca onpegeneHHana moandukauma noaxonos'.

PykoBogutens "Knyba MpoekTtHoro Mpouecca”
www.projectclub.ru AmuTtpuit iobomyapos B
CBOEM BbICTYNAEHUN NPeaNOKNA PAL, KOHKPETHbIX
TpeboBaHuit K pykosoacTsy LIb P®:

1. JononHuTb 3aKoH o LleHTpanbHoMm BaHke PP
HOBOM LLe/IbIO ero AeATeNbHOCTU - pa3BUTUe
3KOHOMMKMU Poccumn, 1 yCTaHOBUTb
NnepCcoHaIbHY0 OTBETCTBEHHOCTb
pyKkoBoguTenei (B T.4. MHAHCOBYIO) 3a
HeMcnonHeHue Lenemn.

2. Kniouesyto ctaBKy LIE P® ycTaHOBUTb HUXKeE
YPOBHA MHPAALUN.

3. YpoBeHb MOHEeTMU3auumM 3KoOHOMUKM (oTHOLWeHne M2/BBIM) yctaHoBUTb He meHee 100%.

4. 06s3aTb LIb P® dopmmnpoBaTth ANMMHHDIE AelueBble (He Bbilie KNHYEBOM CTaBKU) Lenesble
KpeAuTHble PecypcCbl UCKOUYNTENbHO A8 KPeAUTOBaHMA NPOEKTOB Pa3BUTMA PeasibHOro CEKTopa
3KOHOMMUKMU.

5. BHecTu Ha obeyaeHue MocyaapcTeeHHoM [ymbl Cxemy AeHeXKHOo amuccum, paspaboTaHHyo
akagemunkom PAH, coseTHuKom lNMpesngeHTta PO Masbesbim C.HO., B 4aCTHOCTU - MPUHATL
pelleHne o Co3aaHumM NpeasoXKeHHbIX B 4aHHOM Cxeme cneuMann3mpoBaHHbIX 6aHKOB C
orpaHWYeHHOM nnueHsnel (GuayunmapHoro TMnNa) 4na 40BeAEHUS 40 NPeANPUATUIN LLeNeBbIX
KpeauTHbIX PecypcoB, NpeAHa3HauYeHHbIX UCKAUYNTENIbHO A5 KPeAUTOBaHMA NPOEKTOB Pa3BUTUA
peanbHOro CEKTOPa 3KOHOMMKM. Takum 6aHKkam (M HKO - HebaHKOBCKMM KpeguTHbIM
opraHu3aumMam) Bce ocTasibHble onepaumm, Kpome PKO, f0KHbI BbITb 3anpeLLeHbl.
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6. OrpaHMYMTL M NOCNEA0BATENIbHO CHUXKATb YPOBEHb MOHOMNOMU3ALMMU HAHKOBCKOIO CEKTOPA.
3anpetuTb LB PO aBnaTbcA AeprkaTeniem NakeToB aKLMii KOMMepPYeCcKnx baHKoB BO n3bexkaHne
KOH)NMKTa MHTepecoB. Pa3BuBaTb, a He IMKBUANPOBATL PErMoHaibHble 6aHKU U permoHasibHble
MHBECTULIMOHHDbIE MHCTUTYTbI, B YaCTHOCTU - CO34aHHbIN "Knybom MpoekTHoro Mpouecca”
BOCTOUYHbIN MHBECTULMOHHDIM KNy6 B r.TioMeHb.

7. YunTbiBas TO, YTO PO aBnsetcs COLMaNIbHO-OPUEHTUPOBAHHBbIM TOCYyAapPCTBOM, YCTAHOBUTD O6LLI,YI-O
uenb pa3pa60TKM 3KOHOMMWYECKOMN NONUTUKM U ,ﬂ,eHe)-KHO-er,CI,VITHOﬁ NONNTUKU - ABUXKEHUe K
9TUUYeCcKoN 3KOHOMMUKE.

8. YunTbiBan HefoOCTaTOUHBIN YypOBEeHb GUHAHCMPOBAHMA OCHOBHOIO KanuTana U HecnocobHOCTb
6aHKOB y4,0BNETBOPUTL NOTPEBHOCTU IKOHOMMKMN B LONTOCPOYHOM GUHAHCUPOBAHMM NPOEKTOB
Pa3BUTMA PeasibHOro CEKTOPa, aKTMBHO Pa3BMBATb CTPATErMIO U NMPAKTUKY A40/1€BOrO
bUHaAHCMPOBAHMA NPOEKTOB Pa3BUTUA, B YAaCTHOCTU - 0406puTb NpoekT Knyba MNpoeKTHoro
Mpouecca no cosaaHuio PoHAA NPaBOCNABHbIX NpeanpuUHUMaTenei ana GUHaAHCMPOBAHMA
Heb0NbLNX NPOEKTOB PA3BUTUA AENPECCUBHBIX TEPPUTOPUIA U ITUYECKO GUHAHCOBOM CUCTEMDI
(39C), Kak MeXaHN3MOB aNbTePHATUBHOIO 4,01€BOr0 GMHAHCMPOBAHMA NPOEKTOB PA3BUTUSA
peanbHoro cekTopa.

9. 3anpeTuTb 610KUPOBKY CHETOB NPEANPUATUIN U FPaKAAH CPOKOM CBbile 3-X gHel 6e3 pelueHun
cypa (B T.4. Ha ocHoBaHuK ®©3-115), 06s3aTb 6aHKM BblAABaTb NPEANPUATUAM U rPaXKaaHam
NMUCbMEHHble 060CHOBAHMA 61I0KMPOBAHMA CYETOB, BBECTM GUHAHCOBYIO OTBETCTBEHHOCTb HAaHKOB
3a He06OCHOBaHHYO 6/10KMPOBKY, M 0653aTb LLb BBECTM MeXaHM3M OCMapuBaHUA U BbIXOAA U3
YepHbIX CMUCKOB, KOTOPbI LB A0 cMx Nop He co3gan, YTo TaKkKe ABNAETCA NPU3HAKOM
HenpodeccnoHanbHoM paboTbl pykosoacTea L PO.

Mpo ®oHAabl npaBocnaBHbIX NpeanpuHumatenen TyT: http://www.projectclub.ru/Inf.Bulls/PPC-Inf.Bull-
2017-052.pdf w TyT: http://www.projectclub.ru/Anons-01/2019.04.12-MMSEF-LDV-thesis.pdf

Mpo dTnyeckyto dpuHaHcosyto cuctemy (APC) nogpobHee TyT: http://www.projectclub.ru/EFS-01.htm

B BbICTYNNIEHUAX CMMKEPbI 03BYYUIM PAL NPEANOKEeHNI ans nosbiweHns apdekTnsHocTM paboTbl L. B
YaCTHOCTM, YCTAHOBUTb Lebto LB cTUMynnpoBaHMe 3KOHOMWYECKOro PoCTa, BBECTU MEPCOHANbHYIO
OTBETCTBEHHOCTb 33 HEBEPHbIE PELUEeHUS, YBENNYUTb MOHETMU3ALMIO, MEPECMOTPETb K/THOYEBYHO CTaBKY,
pa3paboTaTb MexaHM3M Pa3BUTMA cucTem GUHAHCUMPOBAHWUA LONEBOTO KanuTana, nepecMmoTpeTb
IOPUAMYECKUIA CTATYC, KOMMETEHLMM U OTBETCTBEHHOCTb LB 1 Ap. Bce npeanosKeHma KNtoyeBbiX CMUMKepPOoB
6yayT BHECEHbI B UTOTOBYIO PE30/t0LMIO, KOTOpas byaeT HanpasaeHa B NpoduibHbie BeAOMCTBA U
OpraHbl 3aKOHOA4ATE/NIbHOWN BNACTMU.

BMAEO, d®pakuma CP: https://youtu.be/m4ICyFDzX80

BUAEO, OymaTB: https://vk.com/video-160662967 456243327

MocT-penns: http://www.projectclub.ru/Anons-01/2019.05.22-KS-GD-ZB-post-release-01.pdf
Bce nocT-pennsbl cmotpute TyT: http://www.projectclub.ru/Anons-01.htm
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