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"UpEém OoT NN0XOoro K xyawemy'

1 dexkabpsa 2021 2. 8 agpup TenekaHana «KpacHasa JluHua» sbiwna npoepamma "Touyka
3peHua'" c sedyuwyum Hukonaem bbikosckux u skcriepmamu:. B.H.boznaes,

H.B.Konomeiiyes, [.B./llo6omydpos, E.B.OpObiHCKan

Ce200HA Mbl CHO8d 102080pPUM 06
3KOHOMUKe u yeHax. [axce
npedcedamens LjeHmpanbHo20 6aHKa
3nveupa HabuynnuHa npusHaém, ymo
npodykmoeasn uHgpaayusa e Poccuu e
amom 200y docmuzna 08y3HAYHbIX
3HayeHuli. Kak cmasno 803MO¥HO
makoe 6e3o06pa3ue? U Kmo donxceH
Hecmu 30 He20 omeemcmeeHHoOCMb?
06 amom mbl 102080pPUM Ce200HA C
Hawumu 3Kcnepmamu.

M

WAEM OT NNIOXOro K
XYALLEMY

KonomeiiueB Hukonan Bacunbesuu, nepssili 3amecmumerss pykogooumens ¢ppakyuu KNP
8 l'ocydapcmseHHol Ayme, nepabili 3amecmumens lpedcedamens Komumema rno mpyody,
coyuanbHoU noaumuke u 0esnam eemepaHos

bornaes Bnagumup Hukonaesunu, dupekmop Yepenoseykoao aumeliHO-MexaHU4eCcKoao
308004

lobomyapos Amutpuin Bhagumumposud, skoHomucm

OppabiHcKana EneHa BanepbeBHa, sedywuli Hay4yHbili compydHUK nabopamopuu
MOAKPOGUHAHCOBbIX UCCae008aHUl U MPpo2HO3Upo8aHUA UHcmumyma
HapodHoxo3AalicmeeHHO20 Npo2Ho3uposaHusa PAH, K.3.H.

BMAEO adpupa (44 muHyTsl): https://www.rline.tv/programs/tochka-zreniya/video-272538/
Ckayvatb Bugeodainn adumpa. laHHaa nepeaaya Ha cante KMPO: https://kprf.ru/tv/207032.html

OHa e Ha BpeMeHHO nonyasapHoMm Bpaskeckom pecypce HOTy6: https://youtu.be/zxliINSxJZ8q

1 — Bonpoc Konomeliyesy: MNapy Heaenb Ha3ag B [ocyaapcTBeHHOM Ayme BbiCTynana rnaea
LleHTpanbHoro 6aHka dnbBmpa HabuynaunHa, n oHa npmMsHana, YTo NpoAOBONAbCTBEHHAA UHONALMA B
CTpaHe AOCTUINA ABY3HaYHbIX MOKa3aTenen. HanomHto, 4to 6onblie roga Hasag NPesnaeHT TNYHO
3aHANCA Npobaemoli pocTa LeH Ha NPOAYKTbI, M NPaBUTENLCTBO Bpoae Obl B3AN0 NoA KO3bIPEK, a
KpPOMe TOro, Kak Ham paccKasbiBanu BNacTu, B Poccun B sTom rogy cobpann Henaoxom yporkam. A
LLeHbl BCE PAaBHO KaK C LLenu CopBaaunCb, NPUYEM He TO/IbKO Ha NPoA0BO/IbCTBUE. B uém geno? U
OTBETWNA N Ha 3TOT Bonpoc HabuynnuHa 8 NocypapcrseHHon ayme?

2 — Bonpoc boznaesy. EnuHcTBEHHasA Mmepa, KoTopyto LleHTpanbHbIn 6aHK Poccum mHoro net
NPUMEHAET NPOTUB MHPAALNM — 3TO NOBbILUEHME KNOYEBOM CTaBKM. CeMyac OHa YCTAaHOB/IEHA Ha
ypoBHe 7,5% u ckopee Bcero byget pactu ewgé. YTo aTo 03Ha4YaeT ANA POCCUICKOMN
NPOMbIWAEHHOCTM? TaKMX BbICOKMX K/OUYEBbIX CTaBOK HeT HM B CLLA, HK B EBpone, HK B Kutae. [ae-
TO OHM BoObLLEe oTpuuaTenbHble. C KaKUM HacTpoeHuem Bbl cnywaete dnbBupy Habuynnnny?


https://www.rline.tv/programs/tochka-zreniya/video-272538/
https://kprf.ru/tv/207032.html
https://youtu.be/zxliNSxJZ8g

3 — Bonpoc OpoviHckoli: LleHbl B Poccnmn 6e3603KHO pacTyT yxKe 6o/bliue TpMALaTH NeT noapaa, Ho
CpPaBHUTENbHO HeAgaBHO MHPAALMA Bblla OTHOCUTENBHO TEPNMMOMN, B paitoHe 4% B roa,. 3a CYET yero
3TO yAaBanocb? M 4to usmeHnnochb Tenepsb?

4 — Bonpoc /llo6omydposy. [lecaTUNeTMsMMN POCCUACKME BNACTU 3aHMMAIOTCA TEM, YTO CHUMAIOT
AeHeHyto maccy. B CLUA v B EBpone nocTynatoT HAa060poT, M 3TO He Bbi3bIBAET BbICOKYIO MHPAALMIO.
Moyemy e POCCUICKME AEeHEXHble BNACTU NOCTYNAoOT He TaK, KaK Bce? B Yém npuumHa?

NNIOBOMY/APOB A.B.: [leHeXKHble BNacTu
00 CMX Nop NPOBOAAT AMbepanbHyto
NOJIUTUKY, BbIFOAHYIO HALLMM Bparam.
Uutmpyto akagemumka MNasbesa: "Nx
6o/blle MHTepecyeT noxsana oT MBO,
YeM POCT SKOHOMMUKM Hallen cTpaHbl™. Y K, ;
Hac ceityac KoadPULMEHT MOHETU3ALMM Lt Q r + Pig
(M2/BBn) coctaBnseT npumepHo 50%. ITo FMWTPIAR _n]rwj;,ﬁ.ﬂm =3
CYMTAETCA MUHUMA/IbHbIM 3HAYEHUEM, '
HU}KE KOTOPOrO y¥Ke HaunHaeTcs bapTep.
B mupe cpegHee 3HaveHue - 125%. B CLLUA
- 80-90%, B Kutae - 150%, B inoHun - 250%, paxe B Yexun n B Monblue - 80-90%.

POCCARCKME JEHEXHbDIE BMACTI NPCIOTHAKT
NABEPANBHYHD NOAMTHEY, BbINOAHYED HALLIMM BPATAM.

LleHTpo6aHK no cyTn obeckpoBmn
9KOHOMMWKY, B pe3ynbTaTte npeanpuaTus
He MMelT A0CTAaTOYHO 06OPOTHBIX
CpeacTB Aaxke YTobbl paccyMTbIBATLCA MO
NOCTaB/N€HHbIM TOBapam, He FoBOpPA YK O
OONTOCPOYHbBIX MHBECTULLMOHHbIX
BNOXEHUAX. ITO peannsaumns N1aHoB
"xo3seB geHer", unu "rnybuHHoro
rocyaapctea’, unum "xosses ®PC",
KOTOpble 3aMHTEepPEeCOBaHbI B
caepmBaHnmn Poccnn, 4tobbl SKOHOMMKA
Poccun He passumBanach, 4Tobbl
NPOMbILLIEHHOCTU Y HAac HUKaKoM He bblno, n LleHTpanbHbIi 6aHK ABASETCA MHCTPYMEHTOM
npoBseAeHuns 3TOM 310BpPeAHOM AN1A HaLllel CTPaHbl MOANTUKN.

AMUTEWA NI0BOMYIPOB

MOBLCKE KNIDYERYID CTABKY, LEHTPOEAHK
QEECKPOBHN IKOHIMMEY: NPEANPHATHA NHWHNMCE
QEQPOTHBLEX CPEACTE M BOAMOMHOCTEW ONA
BHYTPEHHEND MHBECTWMPOBAHKA.

NHbnauma B Poccum HocuT
HEmoHeTapHbIl XapaKTep, 3TO AaBHO
A0Ka3aHo. [Npn 3ToM HeKoTopble
aKkagemuyeckue pacuyetbl (Hanpumep
LleHTpa npobaemHoOro aHanmsa u
rocyaapcTBeHHO-yNpaBAeHYECKOro
NPOEeKTUPOBaHMsA, 5 TOMOB) NoKasanu, 4To R
npu opunumanbHom yposHe M2/BBM =
42% pd;a;" bHOE 3Haq»(lerl)-me COCTa{Bm'-InO s
MOMHTHEA AEHEXHBIX BNACTER NPHMBOOMT K
Bcero 25%. Mbl BUAMM, YTO NONTUKA CTATHALMA NMPOMBILINEHHOCTIA.
OEHENXKHbIX BlacTel NpMBOAMUT K
CTarHauum npomblwneHHocTn. PocT B 1-2%, KOTOpbI OHM NOKa3bIBatOT - 3TO HE POCT, a Aerpagauma
(no opmumanbHbiM gaHHbIM POCCTATa gks.ru, MHAeKc NpoMbIWAEHHOTO NPOM3BOACTBa COCTaBUA B
2020 r. no cpaBHeHuto ¢ 2019 r. 97,1%, T.e. 310 He pocT, a naseHue). A pocT - 3To Bbiwe 5%, B
NPUHUMMNE 3TO 06eCcneYmnTb MOXKHO, HO OTKPbITbIN 0PDLIOPHbLIN XapaKTep HaLLEe SIKOHOMUKN He
NO3BO/IUT HaM PacTH, Aaxe ecnm Ko3pPuLuMeHT MOHEeTU3aUUM yBeNMYnTb. He Bce npegnpuaTmna Ha
NoNly4YeHHble KpeauTbl CTPOAT HOBbIE LeXxa, HEKOTopble YBOAAT UX B 0pdLIOPbI, TaK YTO pOopManbHO
KpeauToBaHMe eCTb, HO PaKTUUYECKM 3TO - 3aTbIKaHWE AbIPOK, U MO CYyTU - PUHAHCUMPOBAHME HALIUX




Bparos. Bce dopmanbHble NOKasaTenn HaZo paccMaTpuBaTb B KOMNAEKce, 0cOb6eHHO NoKasaTenu
KpeauToBaHusA. Y Hac no npownomy, 2020 roay faxke nageHve obbema KpeantTHoro noptoens, u
pocT nnoxux goaros! 1 60abLYO YacTb KU3HKU paboTan B pyKoBoACTBE HAaHKOB, U MOTY 3aMETUTb, YTO
KpeauToBaHMe 6biBaeT OYEHb PA3HOe - HaNpUMep, PeCTPYKTYpPU3aumna NIOXMX KpeanTos, a BOT A0NA
HOBOrO MHBECTULMOHHOIO KPeaAUTOBaHUA HeAoNyCTMMO HU3Ka, 3To 10-15% B 3aBucumocTm ot
oTpacaun. ITo Katactpoda. M3 Bcex cpencTs Ha passutme npumepHo 60% - 3To cobcTBEHHbIE CpeacTBa
npeanpuatuit. Fae TyT KpeautoBaHme? [ae TyT pabota LleHTpanbHoro baHka? Fae TyT doHAMpOBaHME
6aHKOBCKOM CUCTEMbI U YCTPOICTBO A0FOCPOYHbIX MHBECTULMOHHbBIX MHCTPYMeHTOB? Mo ogHOMY
TONbKO 3TOMY PaKTy cnefoBano 6bl co34aTb NAPNAMEHTCKYHO KOMUCCUIO, U PYKOBOACTBO
LleHTpanbHOro baHKa OoTnpaBuUTb B OTCTaBKY.

Bedywuii: Cnacnbo, AMmutpuii Bnagummposud, Mbl HaBepHoe pasaensaem Bally TOYKy 3peHus, HO
xoTenocb H6bl NO3HAKOMUTbL BCEX C pe3y/ibTaTaMM FOI0COBAHNA, KOTOPOE NPOXOAM/IO Ha canTe
TenekaHana «KpacHaa AnHuA».

Yem Bbl 06bACHAETE ranonunpytowmii pocT ueH B Poccumn?

— MMUPOBbIM 3KOHOMWYECKUM KPU3UCOM M NOCNeACTBUAMM NaHgeMnn — 6%
— caHKumamu 3anaga — 6%

— NONUTUKOW POCCUICKUX Bnacten — 86%

— 3aTpyAaHAtocb oTBeTUTL — 2%

5 — Bonpoc Konomeiliyesy: Bawu
KOMMeHTapunin? N Kak napTma OTHOCUTCA C
3TOM NOAUTUKE?

6 — Bonpoc boznaeegy: CTpos NPOrHo3bl
Ha byayllee, 3KOHOMMCTbl BHUMaHNEM —
OTHOCATCA K TOMY, KaKOe HaCcTpoeHue y

npeanpuHuMmaTenei, CMOTPAT JIN OHU B L J e
byayuiee c ONTUMU3MOM UK HeT. Kakne “HAKONAR KONOMERLER
ceiyac HacTpoeHus y Bawnx konner? Het
N KenaHus BbIBECTU cBOW BUsHec 13
Poccun? A echm onTUMMU3M BCE-TaKM
OCTaéTcA, TO C YeM OH CBA3aH?

JAKE ECAW UE OENAET KNHOYERYID CTABKY BhILLE
NONCBMHB FEHTABETBHOCTI, T OH = YBMALLA
COBCTRBEHHOM IKOHOMMK M.

7 — Bonpoc OpovbiHcKolii: XoTa 6oplueBoit Habop B nocneaHee Bpems nogopokan Ha 70%, mHorune
3TOro eLwé He NOYyBCTBOBANW. J1IOAM LOHALLMBAKOT CTAapYHO OAEXAY, NONb3YyTCA CTapoi bbITOBOWM
TEXHUKOM, €34AT Ha CTapbiX aBTOMOBUAAX, }KUBYT B TOM KU/bE, KAKOE Yy HUX €CTb, AaXKe eCn OHO
TecHoe 1 obBeTwano. To ecTb CepPbE3HOrO CABUIa K XyALemy, HAaCTOALWLErO NageHnn eLwé He
npou1soLwno. A Koraa oHO MOXKET NPOU30NTH, NPU KaKUX YCNOBUAX?

8 — Bonpoc /llo6omyoposy: B byayuiem
rogay MMHUMAa/bHbIM pasmep onaathbl
Tpyaa nosbicat go 13 890 pybneit B mecsu,
Ob6elatoT HoBble BbIMN/IaTbl MEHCUMOHEPAM.
YT0-TO OT rocyaapcTBa NnosiyyaT cembMm C i =
netbMmu. B nocneagHue roabl BAacTu
aKTMBHO MCNO/b3YHOT TAaKOro poaa - 3
e 2 s
noAa4vku 1 NbiTaloTcA BblAaBaTb UX 33 ; " - W
AMMTPAR MOBOMYIPOB

couManbHy NOANTUKY. Ho peluatoT n 3Tn 5

o HV?EE‘_HEIE NOOAYHK BRACTH TONBKD O3NOEMAKY
OHM Npo6eMbl Halel SKOHOMUKK? U Kak MeOnER.
K HUM OTHOCUTbCA?




NNIOBOMY/APOB A.B.: KoHeuHo A
NOJIOXKMTENbHO OTHOLWYCb K Nto6omy
YyBE/IMYEHMUIO LOXOA0B HaceNeHUs, K
yBE/IMYEHMIO MOMOLLM CEMbAM C AETbMM,
M NPOYMM BbINAATaM, HO HA MO B3rNA4,
BCE 3TO ABAAETCA INWb UMUTALUEN
3a60Tbl O HAaCENEHWUU, @ BOBCE HUKAKOM He
3aboToi. [loxoabl HaceneHnsa CHUXKaTCs
AeBATbIV rog, noapaa. M 3To npu Tom, 4To
JlYKaBble YNHOBHMKN HE UCKAOYAIOT U3
3TUX pacyeToB AoxoApbl boraTelwero cnos
ONnrapxos. HyXXHO UCKAOYaTb U3
pacyetoB 10% cambix 60ratbix. ECTb Hay4HbIN KoadpdpuumeHT paccnoeHuns 40OX0408, UK elle ero
HasbiBatoT "KoadpdpuumeHTt OxuHn", nnmn "KoapdbumumneHTt cnpasegnmeoctu'. 3HaueHue aToro
KoadduumeHTa = 0,5 o3HavaeT nopor rpaxaaHcKon BolHbI. Y Hac KoadduumneHT cnpaBeaMBoCTM KaK
pa3 npmMban3naca K 3SToMy onacHoMy nopory. PaccnoeHune y Hac KonoccanbHble, n nogayvkm 8 100
pybsieit ToNbKo 031061A10T N0AeN.

LMUTPURA NOEOMYAPOR " -

NOBLILLEHKE MPOT, NOCOSMA CEMBSAM C AETAMK
¥ IIPYTHE BhINMATH PAZHBIM COLIMANLHBIM FPYTITTAM -
ITO MMATALIMA 2A50TEl O HACENEHMH

YBepeH, YTO HUKTO U3 YNHOBHUKOB,
NPUHUMAIOLMX TaKUE peLLeHns, He cymeeT
NPOUTb Ha 3TOT ""NMPOKUTOYHbIN
MUHMUMYM". OHM HaBepHOeE B AEHb TaKyHO
cymmy TpaTtaTt. Cxoamnnm 6bl B MarasuH, un
ybeannunco 6bl - Kak NPOXKUTb YENOBEKY HA
3Ty CYMMY, @ €C/IN eLle Ye0BeK C AeTbMU?
A ecnn y Hero Ha pyKax noxusble
poautenn? A ecnm oH 3abonen n Hago
neuntbea? A cumTato, YTo paboTaroLwmia
rnaBa cCeEMbM, MYXKUYMHA, OONKEH
3apabaTbiBaTb AOCTATOYHO, YTOObI NPOKOPMUTL cembio M3 10 YenoBsek - My, KeHa, Tpoe aeteit (Beab
Mbl K€ XOTMM pOoCT HaceneHus!) n poautenun. A segb ceMbs SONKHA AENATb €LLE U MHBECTULMOHHbIE
3aTpaTbl - 0bydYeHUe AeTel, CTPOUTENBCTBO XU/bs 63 KpeaMTOBaHUA, MOKYNKa TOBAapoOB
ONVUTENbHOTO NOJIb30BaHMA. A y Hac B 0OLKMX 3aTpaTax 4OMOX03ANCTB Havana pactn gona KKX n
NpPOAOBONLCTBUA. ITO BEPHbIN NPMU3HAK TOro, YTO HaceneHWe HUWaeT. Korga Aoxoabl 4OMOX03SMUCTB
pacTyT, TO OHW HAYMHAIOT NOKYNaTb TOBAPbl AAUTENBHOIO NOAb30BaHMA. A KOraa He XBaTaeT Aake Ha
eay, TO KaKue Yy TyT goporue ToBapbl? Hy»KHO 6bl BCMOMHUTb 3a0bITbI TEPMUH - "'cObepekeHns
A0MOX03AMUCTB". B NPUANYHBIX CTPAHAaX MMEHHO OHM COCTaBAAIOT AEeN03UTHYIO 6a3y 6aHKoB, 13
KOTOpOW BOObLE-TO KpeaAUTyrTCS NpeanpmaTna. Ho Halwu geHeXKHble BNacTM BCe NOCTABUAN C HOT
Ha ronoBy - BMECTO TOro, 4Tobbl 3a60TUTLCA O A0X0AaX HaceNeHMA, OHKN 3ab60TATCA O A0X04aX
O0POLIOPHbBIX NAPa3nNTOB.

BMECTO TOIQ, YTOBbLI JABOTTECA O HACENEHKH,
ENACTH 3ABOTATCH O A0XOLAX ODUIOPHLIX
MAPASHTOB.

9 — Bonpoc Konomeiiyeesy: <EgmHopocchi» B Focayme NPUHAAN BO BTOPOM YTEHUWN NPOEKT
depepanbpHoro 6roaxKeTa Ha byaywmii rog n cenmyac rotToBAT ero K TpeTbemMy. [NnaBHble NonpaBKu
aenytaTtoB KMNP® «eguHopocchl» oTBeprin. He nogHANAM NPOXUTOUYHbIN MUHUMYM A0 25 Tbicay
pybnelt, He NOMOrNM «A4EeTAM BOMHbI», 06pe3anu pacxoabl Ha 0bpas3oBaHMe U 34paBOOXPAHEHME.
FeHHaaw 3toraHoB Ha3Basl 3TOT BIOAKET KKONOHUA/IbHBIM M KOMNPaAOPCKUM». Mo, moemy, B
npeablaywime rogabl K HallMM NonpasBKam OTHOCUMAKUCH 6oiee BHUMATENbHO, U YTO-TO YYUTbIBAM, @
cenyac HeT u atoro. C yem Bbl 370 cBA3bIBaeTe?

10 — Bonpoc boznaesy: TpuauaTh ET NPOAO/IKAETCA OAHA M Ta XKe NOJNTUKA. KPU3KUC — CxKaTue
OEeHeXHOoM Macchl — aerpagaumns NPOMbILLNEHHOCTU U BCe SKOHOMMKU — CO34aHuMe YCN0BUIN Ana
HOBOTO Kpu3uca. M Bce 31 rodpl Mbl MAEM OT NJIOXOr0 K XyAluemMy. A KakoB npeaen NPoYHOCTM Npwu
NPOAO/IKEHMM 3TOM NOANTUKKN? U uTo ByaeT aanbe?



11 — Bonpoc OpdviHcKoli: NMporHo3bl No MHGAALUK CaMble HeyTeLWnTebHbIe, a POCTa A0X040B
NPaBUTENIbCTBO TaK U He obecneunso. K yemy rotoButbes nogam? K Tomy, 4yto npasutenbcTeo u LIB
BCE-TaKM «BbIPY/IAT», KaK OHWN 06eLLatoT, AN K TOMY, YTO NoNoKeHue byaeT yxyawartbea?

12 — Bonpoc Konomeliyeey: YTo Hago aenatb, 4Tobbl XOTS Obl Ha4aTb BbIOBUPATLCA U3 TON AMbI, B
KOTopyto Mbl nonann? Yto npeanaraer naptma?

13 — Bonpoc /llo6omydposy. [0TOBUTLCA K XyALleMy, NN BbIpyAaT?

JNNOBOMY/APOB A.B.: MNpu3biBato BCeX -
BbIHUMATb AeHbru 13 Bcex opdiopos, us H “

BCEX 3arpaHuyHbIX 6U3HECOB, BE3TH UX LR o 9
obpaTtHo, ctoaa, Ha PoanHy, co3aasatb - 'F‘_ ‘
paboune mecta gns cBomXx % & IoF
COOTeYeCTBEHHWKOB, B OCHOBHOM B

rnybuHKe, B A€NPECCUBHbIX PErMOHAXx, rae
ntoaam 60/blie BCEro HyXHbl paboune
mecTa. Mbl 4O/KHbI NOKa3aTb 3a60Ty O
NoJAX Ha CAMOM HU3KOM YPOBHeE, 3TO
A0CTYNHO Ntobomy npeanpuHMMaTeNto -
06beaANHUTb CBOM YCUANA B OOLUUHE, U
Ha4yaTb NPOM3BOACTBA HA 3eM/le, Pa3BMBaTb OOLLUNHDI, PAa3BMBATb TEPPUTOPMA/IbHBIE XO3ANCTBA, U TEM
CaMbIM MOKa3aTb, YTO OH He 0 PLIOPHbIN Napa3unT, a NAaTPUOT cBoel PoaMHbI U AOCTONHbIN CbiH
cBoem cTpaHbl!

- =
NMHTPUA NOEOMYIPOR
[ABHD NOPA BOZBPALLATE JEHBMA M3 CELLOPORE W
CO30ABATE PASOHME MECTA B CTRPAHE, OUOBEHHO
B MMYSHMHKE, B AEMPECCMBHALIX PEMAOHAY

MpumeyaHue: mym npusedeHbl 8bI0EPHCKU U3 8bICKA3bI8AHUL 3KOHOMUCMA, 3Kcrnepma [Tpozpammel
JTrobomyoposa [.B., NoaHOCMbIO 8Ce MHEHUS 8CEX IKCMepmos cMmompume U caywatime 8 3anucu
aghupa no npusedeHHbIM CCbIKAM.

MpouunTatb Man ckayatb MNocT-penns Knyba NMpoektHoro Mpouecca:
http://www.projectclub.ru/Anons-01/2021.12.01-RedLine-LDV.pdf

Bce nocT-penunsbl meponpuaTtnin Ha Hawem camnte: http://www.projectclub.ru/Anons-01.htm
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