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o pe3ynbmamam 3acedaHusi e Tl P® no eonpocy
aJlbmepHamueHbIX ¢hUHAHCOB8bLIX cUCMEM

Yeaxaembie napmHepbi u Opy3bsi Kny6a!

NHpopmmnpyem Bac, 4yto B Toproso-npombiwsieHHon nanate PO
cocTtodanocb coBmecTtHoe 3acegaHne Komuterta Tl P® no mHBecTMLMOHHOM
nonntuke n Komuteta TIN P® no npoMbIlWNIEHHOMY pPasBUTUIO Ha TeMy
«ArnbTepHaTUBHbIE MEXaHU3Mbl MPUBJIEYEHNA UHBECTULIMW B MPOMbILLIIEHHOCTb
EASC: npaBocnasHas n ncnamckasi CUCTeMbl JONEBOro oMHaAHCUPOBAHNSA.

Otkpbin 1 Ben Meponpuatue npencepatens Komuteta TIMIM PO no
MHBECTULUNOHHON nonuntuke AHTOH [aHunoB-[aHUNbAH, OTMETUBLUUMA BO
BCTYNUTESTbHOM COBE, YTO B YCNOBUSAX OrpaHNYEeHHbIX (OUHAHCOBBIX PECYPCOB
n B Poccun, U KOCBEHHO B pApyrnx cTtpaHax EAJC, ¢ Touku 3peHus
WHBECTULMOHHbIX BO3MOXHOCTEW, BO3HUWKAET e€eCTEeCTBEHHbI WHTepec K
anbTepHaTMBHbIM MexXaHM3MaM [oreBoro MHaHCMPOBaHUS, BblpabOTaHHbIX
MUPOBbIM (PUHAHCOBLIM COOOLLLECTBOM.

YuutbiBas perynsapHo noctynawume B TeYeHUe MNOCegHNX HECKOSIbKUX
net B TIIMN P® 3anpockl n aenoBble NpeafioXXeHus, CBsi3aHHble C pasBUTUEM
MCNamMcKoro (uHaHcupoBaHuda, W [OOMeBbIM  y4acTUEM  OTHOCUTENbHO
npaBocnaBHOM OaHKOBCKOW CUCTEMbl, TemMa 3aceflaHus akTyalibHa U
WHTepecHa, noadepkHyn suue-npe3ngeHt TMMT PP Amutpun KypoukuH. B
HacTosLlee BpeMmsd, Korga pylartca MHOrMMe npuBblYHbIE CTEPeoTUrbl, B TOM
yucne UM B MexayHapoaHou (OUHAHCOBOW CUCTEME, eCTb HeobXoOMMOCTb
obpatutbca K yxe oTpaboTaHHbIM UK anpobupoBaHHLIM  hopmam
B3anMogencTems B (oMHAHCOBOM Mupe, 4obasun BuLe-npe3ngeHT.

KoopauHatop Pabouyen rpynnel npu OTaene MockoBckoro natpuapxara no
B3aMMoOOTHoweHusam Lepken wn obwectsa Amutpun Cypmuno nepegan
npusHaTenbHocTb npegcenatens Otgena Mockosckoro [latpmnapxaTta no
B3anmMooTHoweHnam Llepksn n obuwectsa npotounepes Bcesonopga YannuHa
npesngeHty TIMIM P® Cepreto KatblpyHy 3a nogaepxkky co3gaHus
lNpaBocnaBHON (PMHAHCOBOW CUCTEMbI, @ TakKke Bblpa3ui yBEPEHHOCTb B TOM,
YTO COBMECTHblE YCUNWA MO Pas3BUTUIO OOSIEBOr0 (PUHAHCUPOBAHUA HangyT



nogaepxky y npegnpuHumatenen. CosgaHue npennocbifiok Ans pasButua U
OCYLLECTBIIEHUS ITUYHOro OM3Heca Ha OCHOBE MAPTHEPCKUX OTHOLUEHUN, MO
MHeHuo Omutpusa Cypmuno, cosgaeTt Tepputopuo gosepus n agpdeKTMBHOro
NCMONb30BaHNS MNpPUBMEYEHHbIX (PUHAHCOBLIX pecypcoB. JTO ABMSETCSH
Hanbonee akTyanbHOM 3afa4vyent SKOHOMUYECKOro pasButua Poccuun, a Takxke
npeononeHna nocnencTesMm MUPOBOro Kpuauca, UCKYCCTBEHHbIX BapbepoB Ha
MeXOyHapoaHOW apeHe.

3amectutenb npeaceparens Komuteta TIN PO no npomblwnieHHOMY
passutnio  MaBen  [JOPOXWMH KOHCTaTMpOBar, YTO MNpU  KaxXyLlencsa
He3bIbreMocTM BCEMUPHOM (PUHAHCOBOWM CUCTEMbI, CHOPMUPOBAHHOMN B
cepeavHe MnpoLWoro Beka, OHa He HacTonbko crabunbHa. Crioxmeluasics
POCTOBLLMNYECKAA CNEeKyNATUBHAA cucTema [OCTUrfia MakCUMarbHbIX rpaHuL
cBoero pacwupeHus. I oHa paboTtaeT B MHTepecax OAHOro LeHTpa BracTwu.
MmeHHO 31O TpebyeT cBeXmx Noaxo4oB M HOBbIX anbTEPHATUBHbLIX PELLUEHUN.
lNaBen [JOpOxuMH BbIpa3uyl yBEPEeHHOCTb B TOM, 4YTO 3acedaHne JKCNepToB
CTaHeT o4yepefHbIM «MO3roBbIM LUTYPMOM>», NMPU3BAHHBbIM HaWUTU OOBLACHEHUSA
Ha BONPOC — KakMm 06pa3oM MOXHO 3aMEeHUTb UNU OOMONHUTL CIIOXUBLUYIOCSH
cucTeMmy MMpPOBOro Kanurtana.

C OCHOBHbIM OOKNagoMm M npeseHTauuen BbicTynun udneH Komuteta Tl
P® no wHBECTUUMOHHOW nONUTUKE, TreHepanbHbln aupektop «Knyba
[NpoekTHOro lNpouecca», pyKoBOAUTESb lNpoueccuHrosoro LeHTpa
OHepreTudeckoro Knyba LLOC OAmutpun Jlrobomyapos.

OT umeHn Pabouyen rpynnel npu otgene Mockosckoro [laTtpuapxaTta no
B3aMMOOTHOLLEHNAM LepKBM K obwecTBa nm bbinia npeacraBneHa KoHuenuums
lMpaBocnaBHon uHaHcoBon cuctembl (MPC) m ee MCNONHUTENBHOrO



MexXxaHuama — HU3KOPUCKOBOM pacyeTHoM HebaHKOBCKOW  KpeauTHOWN
opraHusauumu.

Omutpun JliobomyapoB OTMeTUrn, 4YTO B YCIIOBUAX MNPOAOITHKAKLLErocs
Kpusmca pesko cokpaTuracb BO3MOXHOCTb MNPUBMEYEHNSI OOSITOCPOYHbIX
PMHAHCOBLIX PECYPCOB B MPOEKTbl Pa3BUTUA NPAKTUYECKM BO BCEX OTpacnsiX
9KOHOMUKN. TpadnuMOHHbIE BHYTPEHHME MWCTOYHUKM HE MoryT obecneuunTb
BCEX HeobxoammbiX NOTpebHOCTEN, a MeXxaHU3Mbl, CNOCOOHbLIE MpPUBIIEYDb
Tpebyembl kanutan w3  OpYrnx WUCTOYHWUKOB, CErogHsi OTCYTCTBYIOT.
Mpeonaraemoe ©GaHkamu poniroBoe UHaAHCUMPOBaHME 4acTo HenpuemMnemo
Ana npeanpusiTui  pearnbHOro CekTopa Mo CTaBkaM, CpoOKaM, YCNOBUAM
obecnevyeHnsa N MHbIM YCIOBUSIM.

C [pyrol CTOPOHbl, HeOOCTaTOMHOCTb COOCTBEHHOro KanuTana Wu
HEeyOOBMETBOPUTENbHOE COOTHOLLUEHME COOCTBEHHbIX W  MPUBMEYEHHbIX
cpeacTB NpeanpuUsiTUini 4acTo NMpPUBOAUT K OTKaly OaHKOB B WMHBECTULIMOHHOM
KpeauToBaHMM MO  MNPUHMMHE HEecoOoTBeTCTBUS TpeboBaHusiM 6GaHKOB K
NOTeHUManbHbIM 3aeMLLNKaM.

OaHuUM 13 npuemnemMblx pelleHnn obo3Ha4vyeHHbIX npobrem gaBnseTcs
opraHusauus [0J1IEBOr0 doMHaHCMpoOBaHUS yBenumyeHns KanuTana
npegnpuatu. [lpn 9TOM AN CHWXKEHUS PUCKOB MOTEPU KOHTPOSS Hapg,
npegnpuatueM  UenecoobpasHO npuBrekatb HE  MaXopuTapHbIX, a
MUHOPUTAPHbIX  MHBecTopoB.  OfHaKoO  MWHOPUTAPHLIM  MHBECTOpaMm



Heobxoanumo obecneunTb HanuumMe MEXaHU3MOB >KEeCTKOrO  KOHTpOns
MHBECTUPYEMbIX CPEACTB W PErynsipHOM OTYETHOCTW, MOCKOSMbKY YPOBEHb
KOPPYNUUX 1  CYLLECTBYIOLWEN MpakTUKM HeHaanexalwero WUCNoNHEHUs
[I0roBOpHbIX 005s13aTenbcTB B Poccun noka, K coXarneHuio, BeCbMa BbICOKM.
HapexHbix MexaHu3moB obecnevyeHusi 3aluTbl UHTEPECOB MUHOPUTAPHbIX
COMHBECTOPOB B Poccum noka He co3aaHo.

CerogHs Haubonbwnn noteHuman ansg dUHaAHCMPOBaAHUA MNPOEKTOB
pa3BUTUS OEMOHCTPUPYIOT BOCTOYHbIE CTpaHbl, npexae Bcero crpadbl LWOC,
BEPUKC un ctpanbl ATP. OTOT noTteHuman noka UCnosib3yeTcsi HegOoCTaTOYHO
aKTUBHO. HepoctaTto4yHOCTb Kanutana co3paet HeobXoaAMMOCTb
dopMMnpOBaAHUS CUCTEM [0OSIEBOro (OUHaAHCUPOBaHUS, B 4YacTtHocTn — [PC,
aobaBun vneH komuteta. B kayecTBe OCHOBHbIX ©a3oBbix npuHumnos MNOC oH
Ha3Ban. OTCYTCTBME CCYOHOro rnpoLueHTa, OTCYTCTBUE CMeKynauun, Hanudue
orpaHuyeHun no cgepam MHBECTUPOBAHUA (HE COOTBETCTBYIOLLNE STUYECKUM
npuHUunam), BbIMNOMHEHME [OOroBOPHbIX 06S3aTenbCTB, AYXOBHAs 4YMCTOTAa
bunsHeca.

HanomHum, 4yto B uione c.r. B Tl P® coctosanacb BCTpeva rnasbl
depepancHon [lanatel Cepress KaTblpyHa ¢ npeacepnatenem OTtaena
Mockosckoro [laTpmapxata no B3aumooTHoweHuaMm LlepkBn un obuiecTtsa
npotovepeem Bcesoniogom YannuHelM 1o BonpocamMm COTpPyAHMYECTBa B
obnactm cosgaHuMs  npaBoCraBHOM  (PMHAHCOBOW  CUCTEMbl.  [OMutpumn
JTlobomyapoB Bblpa3un ocobyto 6narogapHocTb [lpesngenty TIMN PO 3a
ohuumnanbHy0 NoanepXKy cosgaHus npasocnaBHOM (PUHAHCOBOW CUCTEMBI,
npegocTaBneHne Nnowaakn ansa getanbHoro obcyXaeHmsa gaHHOW TEMaTUKK C
NnpuBrie4EeHNEM LIMPOKOIO Kpyra 93KCNEepTOB W BCeX 3auHTepecOoBaHHbIX
opraHusauun.

YyacTHuKkaMmn 3acepaHua Obiio Takke OTMEYeHO, 4YTO rnpexae, 4Yem
roBOpPUTbH O CYLLECTBEHHOM pacLUNPEHUN NMPUBIIEYEHUS B CTPaHY MHOCTPaHHbIX
WHBECTULMIA, HeobxoauMO co3faTb pearibHbli MexaHu3M (OpPMUPOBaHUSA
COBCTBEHHOrO [ONEeBOro Kanutana M Ha BHYTPEHHUX onepaumsax uU npoekTax
AoKasaTb ero 4eNCTBEHHOCTb U HAAEeXHOCTb.

O6 onbiTe NpoABMXEHNA NCNAaMCKNX (PMHAHCOBLIX MHCTUTYTOB pacckasana
rnaBsa [MpencrtaButenscTBa HaunoHanbHO OaHka Pecnybnuku
KasaxctaH Aucyny baunbarbicoBa. Yxe 6onee natu net pabotaeT nepsbin B
pecnybnunke ucrnamckmm 6aHk. OpraHmsaumsa 4eaTenbHOCTU ncnaMmcknx 6aHkoB
noBnekna uaMeHeHuve 6OMbLLION YacTW HauUMOHASIbHOrO 3akoHoaaTernbCTBa B
BGaHkoBCKOW chepe.

Ha 3acegaHum C KpaTkKMMu OoOKnagamu Takke BbICTYNUIN  OUPEKTOP
MpepctasutensctBa Tl Keipreisckon Pecnybnvkn B r. MockBe O603kaH
CappapbekoB, COBETHMK MpemMbep-MuHUCTpa Pecnybnukn TatapctaH no
Bonpocam B3aMMOLENCTBUS C MCnamcKkMmm JoMHaAHCOBbLIMU



nHcTutyTamu JiuHap SAkKynoB, npeacenaterns OTpacreBoro OTAefieHus ro
ncnamckum  puHaHcam OOLepoccumckon OBLLECTBEHHOW  OpraHu3auyum
«[lenosasa Poccusa» PeHaT EguxaHoOB, COBETHMK reHepanbHOro gupekropa
Emirates International Investment Company National Holding UAE Emirate
Abu-Dhabi Muxaun [HOaBbigoB, npeacenatenie ABMXEHUA «3a YECTHbIN
pbIHOK» Unbs XaHpapukoB. OTBETCTBEHHbLIM CeKpeTapb OKCMEpPTHOro coBeTa
«QKOHOMMKa N aTuKa» npu Ceartenwem lNaTpmapxe MockoBckom n Bcea Pycu
MaBen WawknH 1 gpyrue.

YyacTHUKM 3acefaHusa NpusHanu akTyanbHOCTb YCUnuinm paspaboTymkoB
npaBOCraBHOM U UCITAMCKOM CUCTEM L0JSIEBOr0 (pMHAHCUPOBAHUA NPeanpUATUin
M UX MPOEKTOB pasButud. bbina nogvepkHyTa MNOMe3HoCTb BHeOpeHUs W
NPUMEHEHUSA Ha MHBECTULMOHHOM MNOSie MOBbILEHHbIX 3TUYECKUX CTaHOapTOB,
BepyLmx cBOEe Havyarno B penmnrmo3HbiX HopMax 1 npasusax.

lMpaBocnaBHas uHaHcoBasi cuctema p[osfmkHa ObiTb OTKpbITa AN
NONb30BaHNA  LUMPOKOMY KPYry KIIMEHTOB, BHE 3aBUCMMOCTM OT  WUX
NPUHAANEXHOCTU K TOM UITN MHOW PENUIMO3HON oOLnHe. OCHOBHbLIM YCIOBUEM
ABNSAETCA WX TMPUBEPXKEHHOCTb W TOTOBHOCTb CrnefoBaTb  nNpasunam,
ycTaHoBneHHbIM [MPC.

Mo pesynbTatam 3acegaHuns paspaboTymkam Ob1s1I0 NOPYYEHO NOArOTOBUTL
CBOM nMpeanoxeHna no BO3MOXHOMY co3gaHuo WHTepHeT-nopTtana Aans
NpaBOCMaBHOro BGusHec-coobLlecTBa C Lenbo MCNoSiIb30BaHUA
anbTepHaTMBHbIX (hopM PMHAHCMPOBaAHMS, a Takke NoAroTOBUTbL MaTepuarnbl O
uenecoobpasHoOCTU BKMOYEHUA B Knaccudukaumio 6OaHKOB  OTAENbHOro
cekTopa no paboTte ¢ npaBocnaBHbIM U UCaMCKNM BU3HeC-co0BLLECTBOM.




Bcem, KTo xoTen Obl XXUTb U paboTaTb B YCNOBUSIX NAapTHEPCKOW cpeabl,
CTpoUTb CBOM OuU3HeC C napTHepamMu, KOTopbleé PYKOBOACTBYITCS
MopanbHbIMU NPUHLUNAMU, ObITb aGCONMIOTHO YBePEeHHbIM B CTaOMUITbHOCTU
pacyeToB CBOMX NpeanpuUATUM U B TOYHOCTU MUCMNOSIHEHUA CMET CBOUX U
NapTHePCKMX MPOEKTOB, Mbl npeanaraeM ob6bLeAWHUTb yCUnua U co3faThb
AnA cebs M CcBOMX eAMHOMbIWSIEHHUMKOB cuctemy [MPC - cucremy
3TU4ecKoro OM3Heca, KOoTopas CTaHeT ANA Hawux npeanpuHMMmaTenen
OCTPOBKOM 06e30nacHOCTM B HblHeWHee OypHoe Bpems, U 06a3on Ans
pa3BUTUA B A€Hb FPAQYLUMN.

Mb! npurnawaem K yyactuio B lNpoekte cozpaHua NPC npaBocnaBHbIX
npeanpuHUMaTernen, Brnagerowmx XonamHramm, ocyLecTBAKLWUNX KPYNHble
NPoeKTbl, ANA KOTOPbIX BaXHbl U aKTyanbHbl BOMNPOCLI obecnevyeHus
HageXHoOCTU obGcnyxuBawwero G6aHka, 3awWuTbl MHBECTUPYEMbIX CpeacTB
nyTemMm opraHusauuum CUMCTeMbl YCUITIEHHOro 6aHKOBCKOro KOHTPOJSIA, a TaKxke
aKTyaneH BOMpPOC co34aHMA oOwux pecypcoB AnA ¢QuMHaAHCUPOBaHUA
NPOEKTOB pPa3BUTUA MO NEepPCneKTUBHbIM HanpaBneHnsasM. WMEHHO OHM
AOMXKHbI cTtaTtb Yyupeautenasmumu PCH HKO un ee nepBbIMM KIMeHTamum,
nepeBepa Ha ob6cnyxuBaHme B PCH HKO yactb 060poTOB CBOUX XONAUHIOB.

Heobxoanmo cneunanbHO NOAYEPKHYTb, YTO ANA co34aHUMA U pabdoTbl
NMdC B uenom, u PCH HKO B 4aCTHOCTWU, HEe HYXHbl HUKaKue U3MEHeHus
3aKOHOB, HMKaKue HanoroBble NbroTbl, HUKakKue peweHus lpaBuTenbcTBa
WU Kakux-nnbo agMMHUCTPATUBHbLIX UM UHbIX OopraHoB - cuctema MPC
pab6otocnoco6Ha HA OBLLUIUX OCHOBAHUAX.

Mpurnawaem Bac npuHATL y4vactue B ¢popmMMpoBaHUU pPecypcoB W
ycnoBun pana co3pgaHuma [paBocnaBHoOM  (PMHAHCOBOW  CUCTEMBDI.
Ecnn Bbl He pacnonaraete KpynHbIMU cpeAcTBaMu U npeanpuATUSAMU, HO
XOTUTE noaaepxaTb Hawy paboty, Mbl OyaemM npu3HaTeNnbHbl 3a
(hMHaAHCOBYIO U MHYIO NOAAEPXKKY B NOObLIX AOCTYNHbIX Ans Bac o6bemax un
c¢hopmax, BKM4Yas nNpocTtoe NUCbLMO nopaepxku. Heobxoammo posectu
uHcpopmauyumio o NPC ao makcuMarnbHO LWMPOKOro Kpyra natpmotoB Poccum,
npaBoOCfaBHbIX MpeanpuHUMaTenen, [0 Hawux 3apybeXxHbIX Aapysen,
AernoBbIX accouuauun, oTpacrieBbiX COH30B, U 06ecneYynTb MakCUMaribHO
LUMpOKYyLo noaaepxky NeC.

Yoa4u e denax!
HAdupekyusi Knyba



