fit[nagHaa & Kapra caiita

PYCCK&S[ HapoO/JHasd JINHUA

| Fngenc
EGOpMANHOHHO-aHA THTHIECKAR CIyDa L

IIpasocnasue Camogep:kasiie HapogHocTs ﬂ G+ ¥ = ﬁ

Pacckaxwre o PHI, naxas kHonks!

ankHee TEME! ABTODbI ObbABNEHNS Bawa nomolls

B O0mecTBeHHO naJjiare NpouIu
CJIYIIAHMSA 10 BONPOCAM NMOBbIIICHUS
3P HeKTUBHOCTH PUHAHCOBOM CUCTEMBI

21.02.2017

http://ruskline.ru/news rl/2017/02/21/v_obwestvennoj palate proshli slushaniya po voprosam povys
heniya effektivnosti finansovoj sistemy/

14 ¢espans 2017 r. B ObuiecTBeHHOM nanate PP
NPOLWAN 06LLEeCTBEHHbIE CYWaHUA MO TeME;
«®UHAHCMpPOBAHME PEAIbHOTO CEKTOPA IKOHOMMKHM
— MWPOBbIE NPAKTUKN GOPMUPOBAHMA HOBbIX
WHCTPYMEHTOB NOBbILWEHUA 3PPeKTUBHOCTH
bYHKLUMOHMPOBAHMA HALMOHaAbHbIX GUHAHCOBbIX
cuctem», coobuiaeT caiT Knyba npaBociaBHbIx
npeanpuHUMaTenemn.

MogepaTopom caywaHui BbiCTynnAa yneH Komuceun
O6uwecTBeHHOM Nanatbl PP no passuTUIO Manoro u
cpeaHero 6usHeca B.M.Epmakos. CoopraHnsaTopamu

CNYWaHui BbIcTynuan Knyb npaBoc/iaBHbIX
npegnpuHumartenen u Knyb npoekTHoro npowecca.

OCHOBHOW LLeNbto CAyLWaHWIi cTan 06MeH MHEHMAMMW O POJIM U 3HAYMMOCTU STUKU B COBPEMEHHOM GUHAHCOBO-
3KOHOMMYECKOM cUCTEME, @ TaKKe popMMUPOBaHME 06LLEN TOUKN 3PEHUA B OTHOLLEHWUMW TOTO, KaKue
[OOMONHUTENbHbIE MHCTPYMEHTbI MOYKHO 3aABUTb Ha PbIHKE CEroAHA C Le/blo NoBblWeHMA 3GPEKTUBHOCTH
(bUHAHCOBbIX CUCTEM, YUMTbIBasA creunduKy CTpaHbl U ee YHUKaIbHbIE TPAZULMMN.

Bce npucyTcTBYIOLWLME 3KCMEepTbl, B TOM YUCae npeactasuTenm 4e0BbliX COO6U.I,eCTB, CMOT1n1 BbICKa3aTb CBOe
MHeHuKe No npegbABEHHbIM UHCTPYMEHTAPUAM U MEXAHU3MaM, OAOGpMTb NUX UIN NPeanoxXuTb K
PaCCMOTPEHNIO HOBbIE NOEN N UHULLMATUBbI, KOTOpPbIE 6bl COOTBETCTBOBA/M 3a4a4vyam, Tp86yPOLU,MM
He3amea/IMTeNbHOIo peLlleHnA.

Bblnn BbIABUHYTbI CAeaylowme BONpPOChl:

- Kakne gonosHuTeNbHblE PUHAHCOBbLIE MHCTPYMEHTbI HYKHbI POocCcMmn?
- ®UHaHCKMpPOBaHME PEasIbHOTO CEKTOPA SKOHOMUKMN: BO3MOMKHbIE UCTOYHUKMN U MEXAHWU3MbI KOHTPOIA.
- MpWYKnHbI BAHKPOTCTBA YHUBEpPCaIbHbIX 6aHKOB. Bonpockl cneunanmsaumm 6aHKOB U pasaesieHns pUCKOB.

- Co3faHve TeppUTOPUIA L0BEPUA KaK MEXaHM3MA NPOTUBOLAENCTBUA HErAaTUBHbBIM IBIEHUAM B BU3Hece
(sopoBcTBO, 06MaH, Koppynuua). ITMueckas pUHaHCOBaAA cucTeMA.

- Hy)kHa m ocobas nogaepskka prHaHCMPOBAHMA MaNoro U cpeaHero busHeca?
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OCHOBHbIE JOKNAAYUKMU.

- Tnasbes Ceprei FOpbeBuy, akagemuk PAH, coBeTHUK MNpe3ngeHTa PO, 3aBeayowmin kapeapoi Teopum un
MeTOA0/10r MM roCyAapPCTBEHHOTO M MYHUUMNAALHOTO yNpasaeHUA $akyabTeTa rocyaapCcTBEHHOIO ynpasaeHua
MTIY um. M.B. JTomoHocoBa.

- to6omyapos AmuTtpuii Bnagummnposud, reHepasbHblit anpekTop Knyba npoekTHOro npouecca, YiaeH
KomuTteTta no MHBECTULMOHHOW NOAUTMKE TOProBo-nNpOMbILLAEHHON nanaTbl PO, uneH KoopanHaLuMoHHOro
coBeTa No NPaBOC/1aBHON 3KOHOMMKE U PpUHAHCAM, 3aMeCTUTENb PyKoBoaUTeNs paboyelt rpynnbl No CO34aHMI0
dTnyeckon dnHaHcoBoM cucTtembl Knyba npaBociaBHbIX NpeanpuHUMaTenem.

B cnywanuax npuHanm yyactue 6onee 100 yyacTHUKOB.

OTKpbIn caywarua B.M.Epmakos. B npnBeTCTBEHHOM CNOBE OH NOAYEPKHY BaXKHOCTb U CEPbE3HOCTb
3asB/IEHHOM TeMbl: «Mbl MOCTapaemca YraybuTbCa B 3Ty TeMy, MOCMOTPETb, KaK Mbl MOXKEM MCMOJ1b30BaTb HaLLM
TPagMLUMK, HaWy KyAbTypy, Te NPEUMYLLECTBA, KOTOPbIE 3a/10XKEHbI B MPABOCAABHOM KY/IbType... PaCCMOTPETb
OAHY U3 BO3MOKHOCTEN cAenaThb 3TOT npouecc 6o/1ee HageKHbIM, YCTOMUMBLIM U MPUEeMAEMbIM 1A
60/bLWKNHCTBA NtOAEN».

C.10. Mna3beB B CBOEM BbICTYN/€HUM 06PATUA BHUMAHME Ha aKTyabHOCTb 06CYKAEeHWA 3a4aHHOM TeMbI: «B
[encTBuTeNnbHOCTN 3To Npobaema Bcel CTpaHbl, Npobnema byayLiero Hawel sKOHOMUKKU. Ecam roBopuTb 0
TEOopPUKU BOMPOCA, CMbICA AEHEKHOM NMONNTUKM 3aKNOYAETCA B TOM, YUTOBbl MaKCMMU3MPOBATb MHBECTULMN, U
[AJ1A 3TOTO HYXKHO J06UTLCA TOro, YTOObI GUHAHCOBLIN CEKTOP, BAaHKOBCKOE y4YacTne U NPOM3BOACTBEHHan chepa
paboTtanu B cumbuose, obecneymBas NooxKUTENbHOE KOHTPBOCMPON3BOACTBO, PaclUMpPeHHoe
BOCMPOU3BOACTBO SKOHOMUKM»,

Cepreit lOpbeBMY, KpOME BCETO NPOYEro, yaeaun oTAe/IbHOEe BHUMAHME POJIM U 3HAYMMOCTM 3TUKK B
coBpeMmeHHOM pUHaAHCOBOM BU3Hece, AaB KOPOTKMIA KOMMEHTAPWUI1 HA TeMY B paMKax NPOBOANMbIX CYLLAHWIA:
«3ameuy, YTo Ntobas GUHAHCOBO-IKOHOMMYECKAs CUCTEMA — BCETAA 3TUYECKAnA.

[.B. lobomyapoB B CBOEM [0K/Na4e aKLEHTUPOBaA BHUMaHWE Ha NPeAnoCblIIKax, KOTOpbIEe, MO ero MHEHWIO,
NOCAYKUAN NOBYAUTENbHBIM MOTUBOM Hayasla PaboTbl B pamKax cylLecTytowen npobaemsl: «B nepsyto
ouyepeab, 3T0 06eCNOKOEHHOCTb 3KOHOMMUCTOB, HaHKOBCKMX PaBOTHUKOB, a TaK:Ke PabOTHUKOB NPeAnpPUATHIA NO
NMOBOAY HU3KUX TEMMOB POCTa Hallel CTpaHbl. Mo MHEHWIO NpeanpUHUMATENEN U3 PETMOHOB, HOTLLUMHCTBO
NPOEKTOB Pa3BUTUA OCTAHOBNEHO, KPYMHble CEPbe3Hble KOMMaHNK 3aMOpPO3nUAM cBoM NpoeKTbl: n3 20-30
NpPOeKToB BeaeTca 2-3, rae OCHOBHbIMM MPUYMHAMM ABAAIOTCA HEAOCTaTOYHOe UHAHCUMPOBAHWUE N OTCYTCTBME
pecypcoB. Momnmo 3Toro, cywiecTsyeT Nnpobsema HM3KOro KayecTsa 6anaHca, YTo, No CyTu, NpeacTasaseT coboi
NJ0X0e COOTHoWweHMe GUHAHCOBbLIX NOKa3aTenel. Ha ceroaHAWHMIA AeHb 6aHKOBCKAA CUCTEMA, K COXKaNEeHMIO,
He MOXKEeT B MOJIHOM Mepe YA0B/IeTBOPUTb NOTPEOHOCTb OTEYECTBEHHOM 3KOHOMMKN B JOITOCPOYHBIX U
JAeleBblX KpeauTHbIX pecypcax. Ho He Bcerga MoXKHO CKasaTb, YTO 3TO BUHA BaHKa».

B cBoem BbicTynneHun A.U.AreeB noctaBu Tpu Bonpoca: Hy»KHa n aTudeckas puHaHcoBan cuctema? Komy oHa
Hy»Ha? U Kak ee BHeapUTL?

OTBeYas Ha nocTaBieHHble BONpockl, A.Arees yaenmn ocoboe BHUMaHWE pPoan 3STUYECKON GUHAHCOBOW
cuctemsbl cpeam 6aHKoB: «Hy»KHa M 6aHKam aTUYecKaa duHaHcoBan cuctema? Hy)KHa B ABYX CMbICNaX: CMbICA
nepBblii — KMAEANbHbIN», CMbIC/1 BTOPOW — KTUTMEHMYECKUIA». MAeanbHbIA — 3HAUYUT KUTb B MUPE, F4e Bce
YecTHble U JobpOoCcoBECTHbIE. TMIMEHNYECKMI CBA3AH C TEM, YTO OAHAXKAbI HACTYMAeT MOMEHT, KOr4a Mbl
OlLYLLIAEM, YTO YpOBeHb Heg06pocoBecTHOCTU M mapogepcTea He 99%, a ropasao 6oablie, U B 3TOM MUpe
CTAHOBUTCA TPYAHO UTb, Mbl 33abIxaemcs. [o3ToOMy O4EBMAHO, YTO CEMYAC FIaBHbIN MOTUB KENAHHOMN CUCTEMDBI
— 3TO rMrMeHnYeckuii. Mo KpaiHel mepe, cTeneHb 3arpA3HeHNs BAHKOBCKOM CUCTEMBI HaA0 KAK-TO HaYMHaTb
CHWMKaTb. Kak BHeapuTb? Jllobble MHHOBALMM BHEAPAIOTCA NOCTYMKamM, M BOMPOC B TOM, KTO 3TOT NOCTYNOK
[OOJIKEH COBEPLUNTLY.

B pamKax npoBegeHHbIX CAYLIAHWI Bbla 06CYKAEH U NPUHAT NPOEKT «Pe3ostounn 06LeCcTBEHHbIX CaywaHui 14
despansa 2017 r.».



