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To, 0 4YEM Mbl FOBOPMJIN HEOAHOKPATHO B CBOMX - : mnom
nporpammax, CTaso peasibHoCTbl. PoccuicKas ';ﬂ
NEHCUOHHAaA CMCTEMA, KOTOpasA Nepexmsl Kak .
MMHMMYM NATb pa3HO06pa3HbIX pedopm, NpM3HaHa ek
OZIHOM M3 CaMbIX XyAWMX U HEI(DPEKTUBHDBIX B -
mupe. Mposan Ub n MMHbUHA Nnpu3HanM Ha

MeXAYHapOoAHOM YpPOBHE.

Ha moM B3rnsag, exxerofHoiM goknasa OpraHusaumm
3KOHOMMYECKOr0 pasBUTMUA U COTPYAHMYECTBA
(O3CP), B KOTOPOM aHaM3UPYIOTCA NEHCUOHHbIE
CMCTEMbl Pa3HbIX CTpaH MMpa, CTal CAMOM HACTOALLEM NO30PHOM OMNIEYXoM A/ YMHOBHMKOB U3 LB,
MuHdMHa, MrHTpyaa m MOP, KoTopble 0TBEYAIOT M HECYT NEPCOHAJIbHYI0 OTBETCTBEHHOCTb 3a 3Ty
coumanbHyto cepy.
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PeanbHasa cpeaHAs AOXOAHOCTb NMEHCMOHHbIX HAKOMIEHWUM IpaXKaaH CTpaHbl 32 MUHYBLUMM Toj,
OKa3aJlaCb paBHa MpaKTUYECKU HyA0. C Y4ETOM MHPAALMM MHBECTMPOBAHUE NMEHCMOHHbIX AEHer B
Poccnu npuHecno Bcero 0,2% rofosbix. Pe3ynbraT Xyxe B MUpe NoKasanu auwb 5 ctpaH 13 70, no
KOTOPbIM 6bl/1 MPOM3BEEH NPEeAMETHbIM aHaIM3 - 3To ABCTpanms, TamnaHa, Yexumsa, Monblua u
CypuHam.

CpeaHAs JoX0AHOCTb neHcum B cTpaHax O3CP okasanach Bblle pOCCUMIMCKOM B 16 pa3! B
CoeanHEHHbIX LTaTtax neHcMoHHble hoHAbI 3apaboTann AN CBOUX KJMEHTOB B cpegHeM 6,7%
rogosbix, B LUBenuapum - 5,1%, B FepMmanmm - 3,2%. CooTBETCTBEHHO B A0/1/1apax M €Bpo. Py6nb ke
- 3TO BaJ/Itl0Ta, KOTOPaA NpPakTUYECKM eXerogHoO MCKYCCTBEHHO AeBasibBupyeTtca LUb u MUHpUHOM.
MpuayMbiBatoTCA pasHble adepbl, OT NEHCMOHHbIX 6aI0B A0 NPSIMbIX HaPYLIEHWI B BbiMiaTax co
CTOPOHbI [TOP, HO HMYeEro He NpeanpUHUMAETCA ANA MOBbIWEHUA 3aLUMWLEHHOCTU NEHCUOHHbIX
cbepekeHun.

Ecnu 83amb u nocdumame me deHbau, Komopble 00/IXHbl 6blJIU HAKONUMbCA 8
[MeHcuoHHOM ¢poHOe 3a xomsa 6bl BpeMA nepecmpolKU, MO OKAXemcA, YmMo y Hac
8NoJIHe docmamoY4Ho cpedcms 019 A0CMOUHbIX NeHcul NeHCuoHepam b6e3 BCAKUX
3/1IeKMPOHHbIX 6a/1/108, - NOO4YepKHY/1 YieH Cosema no UHAHCOBO-NPOMbILW/IeHHOU
nosaumuke TI1I Poccuu Amumpul Jllo6omMydpos. - BMecmo 3moz2o Mbl BUGUM, YMO
YUHOBHUKU [leHCUOHHO20 (oOHOa NOCMOAHHO *KaJylomcA, Ymo deHez2 UM He xaamaem.
MHe Kaxxemcsa, mam 0asHO Nopa nposecmu pesusuto ¢ Npusie4eHuUem
CnedcmseHHO20 KoMumema u, 803M0xKHo, ®Cb, nomoMy 4Ymo HAaBEepPHAKA BCKPOOMCA
3710ynompebieHuUA noxXy»e, 4em NoJIKoBHUKa YepkaauHa unu 3axapYyeHKo. 3mo 80-
nepsbix. Bo-samopbix, cucmema abco/1lomHo Henpo3payHas, Ymo nposoyupyem
Koppynuuto, 3710ynompebaeHus. Ham HyxHa cucmema abcosilomHO Npo3payvyHas, Kak
cobcmseHHbIU c4ém 8 6aHKe. To ecmb, ecau pabomodamesib UlU A CaM NepeYvucsIfio
Kakue-mo deHb2u Ha 6yoyuwy neHcur, mo A ux do/iKeH sudemb HEMEOIeHHO.
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AHAIMTUKM NOACYMTANIMU, YTO HAKOMJIEHHBIM MTOFOM 3a NOC/IeAHME NATb JIET CO6PaHHbIE C rpakAaH
Poccum NeHCHMOHHbIE B3HOChI MPUHOCUM BCEro 2% cpeAHelN rogoBoM peasibHOM J0X0AHOCTU. ITO
YpPOBEHb OAHOM M3 6eHENILMX CTpaHbl EBponbl - An6aHuM. Ho Ha coaep:kaHue Kak
rocyAapCTBeHHOro NMeHCMOHHOro hoHAa, TaK M YaCTHbIX HEroCYAapCTBEHHbIX (DOHA0B pacxoAyoTcs
COTHU MUIIMAPAOB M3 AEHET K/IMEHTOB. M KTO 3a 3TO MOHEC OTBETCTBEHHOCTbL? K CoXaneHuio,
HUKTO.

A He 3Hal, Kak oHu ybexdarwm pyKosodcmao, 4mo ux Memoodbl
a¢pgpekmusHble. HagepHoe, Haxodam Kakue-mo cnocobbl 06bACHUMb CBOU
delicmsusd, npedcmasumse UX 3¢eKmuBHbIMU, - NOOYEePKHY/T

3KoHomucm AneKkcaHop Jyod4akK. - Ho ocopyaem mo, ymo delicmaus
LlenmpanbHo2o 6aHKa He docmuzarom deKsiapupyemoul uUm yesu, 3mo, no-
MoeMy, 04esUOdHO - bopbba ¢ uHpayuel, mapaemuposaHue uH@dAAYUU
BMEeCMo Mmapaemupo8aHuUsA YPOBHA XU3HU MeMu Memooamu, KOmopble
npedsiazaem u ucnosibdyem LlenmpasbHbiti 6aHK, oHU, Hao6opom, NnpusooAm K
YCUJIeHUIO UHPIA4UU. IKOHOMUKA cmazHupyem u3-3a moz2o, 4mo Hem
BHYMpPEeHHUX uHsecmuyul. Mbl npodosixkaem odasikusamb 3a pybexxoM, Ko2da
CBOUX pecypcos docmamoY4Ho. Mbi, noslyyaemcsa, HaNPas/iAemM 02POMHbIE
cpedcmsa 8 (hoHO HaUUOHA/IbHO20 61a20COCMOAHUA, KOMOPbLIU popMupyemcs
U3 UHoCMpaHHoU sasitomsl, Komopas obecyeHusaemcs.

Y10 C TOro?

KcTtatn, ecim cpaBHUBaTb HallM C BAMU OTYMCIEHUA B NEHCMOHHYIO CUCTEMY, KOTOpble 3a Hac
nepeyncnatoT paboTogartesim, TO OHM Bbile, YeM B cpeaHeM B cTpaHax O3CP. Y Hac - 22%, y HuX -
18%. OAgHaKo AaHHbIM haKT HE KOMMNEHCUPYET TeX rJIyNnocTen, KOTopble NMPUHUMAIOTCS B CTPaHe no
CUCTeMEe NEHCUMOHHOr0 obecneyeHms.

Ha mom B3rnAaa, nopa otopsarb Y4HOBHMKOB, KOTOPbIE OTBEYAKT 3a 3TO HarnpaBJieHHNe, OT BJ1aCTU U
OTNpaBMTb UX B OTCTABKY. HbiHewHWe n 6y,qyu.|,l4e NeHCHUOHEPDbI OT 3TON0 TO4YHO HE MNMpoUrparoT.

MpounTaTb MM cKayaTb MocT-penuns Ha canTe Knyba MpoekTHoro MNpouecca:
http://www.projectclub.ru/Publ/2021.11.23-Zargrad-LDV.pdf

Bce nocT-pennsbl meponpuaTuin Ha Hawem cainTe: http://www.projectclub.ru/Anons-01.htm
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